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000 «bK «ApekTa» [lnLieH3ns Ha 0CyLLeCTBNEHNEe 6POKEPCKON AeATENbHOCTH
Ne 078-07609-100000 ot 13.04.2004 r., Bblgana @COP Poccun.
JINLEH3NA Ha 0CYLLIECTBNEHNE EATENbHOCTY N0 YNPABAEHINIO LEEHHbIMI ByMaramu
No 178-08346-001000 ot 31.03.2005 r., BbigaHa ®COP Poccun
3A0 «YK «ApekTa» JuLeH31s Ha OCYLLECTBAEHNE [EATENbHOCTI N0 YNPaBNeHNo
LeHHbIMK 6ymaramn Ne 078-08367-001000 ot 19.04.2005 r., BbigaHa ®COP Poccun
JInLeH3ns Ha ocyLLeCTBNEHNE AESTENbHOCTY N0 YNPaBAEHN0 MHBECTULMOHHBIMM
(hoHAaMM, NaeBbIMM NHBECTULIMOHHBIMY (DOHAAMU U HEFOCYAAPCTBEHHbBIMI

CUOHHBIMU choHAamy Ne 21-000-1-00129 ot 05.09.2003 r., BbiaaHa PCOP Poccun.

PEKNAMA




Om HoB020 0OMa K cemeliHOMY C4acmbto
Kpedum Ha nokynky Hedsuicumocmu
Ha cpok do 30 nem

BAHK BTb

CEBEPO-3AMAJ g BTB

Bcio noppo6Hyio MHd)opmaumo 06 ycnoavmx npeAoCcTaBaeHUA NPoA) B U Tapudax Bbl MOXETE NONYYNTb
-
e Ha oduuManbHoOM caiite www.vtb-sz.ru, a Takxe B puananax u o Mcax-O O «baHka BTb CeBepo-3anaa»,

lenepanbHas nuueyﬁs P® N2 439. 191011, CaHkr-le , HeBckui np., 38.



LOPOTHE JPY3bA!

Me! IpeACTaB/seM BaleMy BHUMAHUIO HOBbIH COOPHUK, MOCBAICHHBII
HHBECTUIFAM U (POHOBOMY PBIHKY. DTO HOBAS JUIsI HAC TEMA, ¥ MbI PEIITIIH 1O~
CBOEMY B3IJIIHYTb Ha HEE, HECMOTPS Ha TO, YTO, Ka3aJI0Ch OB, CErOHS
HEJOCTATKA B IyOIMKALMAX HA TEMY HHBECTULIMI 1 LIEHHBIX OyMar HeT.

OJHAKO HAM KQXKETCS, 9TO TeMa 3TA HACTOIBKO IMMPOKA M HACTOIBLKO
OBICTPO PA3BUBACTCA, UTO JYIs HAC HAKJIETCA MECTEYKO :).

Ha Ham B3I/, yMEHME OCO3HAHHO IOJIb30BATBCS CUETAMU B OAHKAX,
MOHUMAHHE CYyTU PBIHKA IIEHHBIX 6YMar 1 HEKOTOPBIC MTPABI/ILHBIE HABBIKA
00paImeHus ¢ pa3iIuuHbIMA UHCTPYMEHTAMH (DUHAHCOBBIX PBHIHKOB, IYCTh 1
6a30BOr0 XapaKTepa — 3TO CEroAHs JakKe HE [PKEHTAbMEHCKUI HA60p —
2 GYKBATILHO IPAMOTHOCTB HOBOTO BEKA. B Hawasie MPOIIIOro BeKa CEPhE3HBIM
NIPEUMYIIECTBOM ObIIO YMEHHUE YUTATh U CYUTATH. HO MOXKHO GBIIO JIETKO
IPOKUTD U 6€3 aT0ro. CerofHs — (PUHAHCOBAS TPAMOTHOCTD U (DOHJOBBII
PBIHOK — 9TO HOBas1 a30yKa. KasK/IbIll, KaK ¥ BCTAPb, Oy/IeT U3Y4aTh 3TOT AI(ABUT U YIUTHCSA YUTATh HA CBOM CTPAX U
DHCK, HO 3HaTh (DMHAHCOBYIO I'PAMOTY JUIs HAC CETO/IHA — 3TO IMPOCTO TPEOGOBAHKUE BPEMEHH. A HATITN JICTH B CAMOE
GrroKatinee BpeMsi Gy/yT, 6€3 COMHEHHS, M3y4aTh 3TO B IIKO/IAX. [IOTOMY YTO B IIPONILIOM I'O/Ty Ha 3aKOHOIATETTHOM
YPOBHE OBLIO 3AKPEIUICHO 0053aTeIbHOE (DUHAHCOBOE IPOCBEIICHUE HACEIECHUS C COOTBETCTBYIOIIUM
(pMHAHCUPOBAHUEM.

K 0CcBOEHHIO 3TOTO (PMHAHCHPOBAHIS MBI HE IMEEM HHU MJIEHMITIEI0 OTHOMIEHIS, HO MBI PajIbl IIOY9aCTBOBATD
B 9TOM BOKHOM U HYKHOM JIEJIE 32 CBOM CYET :).

TTo-TIpe;KHEMY TIEPBBIMU GYKBAMH STOI HOBOM a30YKM ABJIAIOTCA CUETA B GAHKAX U BKIAJBL [71e-TO GIIDKE K
cepeiHe aI(PaBUTA PACTIONATAIOTCS IIEHHbBIE GYMAary, 4 TAkKe GPOKEPCKUE U IETO3UTAPHBIE IOTOBOPBL BeHuaioT
1(haBUT 3AKOHBI U HATIOTOBBIN KOJICKC.

Topsturie HOBOCTH HA (DMHAHCOBYIO TEMY U 607IEe TOAPOGHOE OCBEIMIECHUE BCEX ATHX BOIIPOCOB BBI, KaK OGBIMHO,
HaMJeTe Ha HaIeM caiTe www.ttfinance.ru , Mbl HEJTABHO €TI0 OOHOBUJTH.

C ysaxcenuem, Inasnuiii peoaxmop «I'T Finance»
Tpunorx Tamovana

m. 944-73-81, m/¢p. 740-61-22
n@tt-agency.ru, wwuw.ttfinance.ru

® KameHHoocTpoBckui np.,
A.61/2

=E__P V G G A A B E A I\I K (m. MeTporpaackas)

= Ten.: (812) 329-73-15
3apeructpuposaH B 1990 r. leHepanbHas nuuensus Ne1073 Bbigana baxkom Poccum
®UNNAN B ILCAHKT-NMETEPBYPIE

e yn. lueeHckas, A.3, nut. E
(m. lopbkoBckas)
Ten.: (812) 326-31-17,
326-31-18

ELUWNATIBHO [ONA

HCMOH EPOB ® Konomsbkckui np., 4. 20,

NOBbIWEHHasA NPOLEHTHas CTaBKa nom. 19-H
no Bknapam <JEHCUOHHbLIW>> (M. MvtoHepckas)
n <:<I1EHCI/IOHHbIVI AOXOAHbIN>> Ten.: (812) 326-59-14,

326-59-10
Bknagbi
3acTpaxoBaHbl ° yn. cerBa, a. 12'
ocuc 106

(M. Ennaaposckas) BL| <<T-4>>
e Ten.: (812) 334-20-18,
334-20-19

MonyuanTe goxoabl eXemMmecsiHHO, QLIRS COAG
eXekKkBapTayibHO UM N0 OKOHYaHUU CpoOKa Bknapa! (m. Nurosekui mp.)

Ten.: (812) 329-40-42,
329-40-43

yYAOBHO - BbIrOAHO « HAAEXHO

PEKNAMA



COREPIKAHHE:
4] «<HaumHaomemy UHBECTOPY>

§  Kommenrapuu crierpanmcra

) Ta6mupr «<BPOKEPCKIE KOMITAHNI»
10 Tabauipl «<VIPaBIAIONIAE KOMIAHUN»
1l Tabmuigpr «OPBY>

17 Tabmuupt <HerocyapcTBeHHbIC
TIEHCUOHHBIE (POH/IBI>

1315 Bpoxkepckue yeryru, [TUPbL, Y
16-18  «Crappiii 06D GAHKOBCKHMIT BKIA]L,..>
19-20° Ta6mup! € yOIOBUAME IO GAHKOBCKAM
BKJI4/IAM
1" TabnuIbl C yCIOBUAMH 11O UIIOTEKE
20-23  CTpaxoBBIC KOMITAHUH
15 «Bank BTB CeBepo-3amaj; — HOBOE UMsl
T[IPOMBIIIIEHHO-CTPOUTEIBHOTO GAHKA>

BoixogHbie napamerpbl H3BaHHA:

CeugieTenbCTBO O peructparyn CMU:

TN Ne ®C2-8495 ot 20 espassa 2007r.
Beigano Yrpasnennem ®eepanbHOM CIyKObI
10 HaJI30PY 32 COOIOIEHUEM 3aKOHO/IATEBCTBA
B c(hepe MACCOBBIX KOMMYHMKAIIMI U OXPaHE
KyJIBTYPHOI'O Hac/eus 1o Cesepo-3anaiHomy
DenepanbHOMY OKpYTY.

Coopnuk «IT OrHaHCEL PUHAHCOBBIE YCTYTH
Cankr-Tlerep6ypra».

Bomyck N 3/2007, Hiofb.

«Kyrm 6ypymee ceropHs».

[nasublit pegaxrop: Tpunmok Tatbana JIbBoBHA
Vapemurens, peaknust, naateab: 3A0 «T'T uHaHC.
Anpec: 191186, Canxr-IlerepGypr,

1. Kontomensas, 2, mur. [I, oduc 422.

T/¢p: (812) 740-61-22, e-mail: ttinfo@tt-agency.ru ,
www.ttfinance.ru

OTIeYaTaHo B TUIOrPAhUIL:

3A0 «MynsrunpunTt CeBepo-3amnazy.

Anpec: 1. Cankr-Tletep6ypr, B.O., 18- nunus, 7. 55.
Hioms 2007.

IIepHOAHIHOCTH BBITYCKOB: HE MEHEE G Pa3 B IO/,
Tupazxk: 20 000 3K3.

PacnipocTpaHsercs 6ecIUIaTHO:

Ha CHCHHMMSHPOBQHH]:IX BBICTABKAX U MCpOl’Ipl/lﬂTl/Ii{X,
B GAHKAX, ABTOCAUIOHAX, CTPAXOBBIX U JM3HHIOBBIX
KOMIIAHMSIX, GU3HEC-TIEHTPAX, PECTOPAHAX, TUTHBIX
MeJI. LIEHTPAX, CEPBUCHBIX [IEHTPaX «OKAAIND,

Typ. pupmax, 1o aapecHor paccouike, 4000 K3,
PACIpPOCTPAHAECTCA COBMECTHO C Ta3eTOMN
«KommepcanTb» 1o 6a3e MOANMCYNKOB IA3€THI U TL.
ITOHBIH CHHCOK MECT PACIIPOCTPAHECHHS CM.

Ha caiite www.ttfinance.ru (pa3gen <Pexiama»).

JlanHpie Ta6/mL] COOPHUKA TTOTYYEHBI ITyTEM OIPOCa
KOMITAaHWI. JIeCTBUTEIBHBI HA KOHell nioHa 2007 roaa
(BO3MOKHBI M3MEHCHM).

3 (o, 2007)

Hauunat uwemy

RHBECTOPY

IIamMATKA HAYHMHAIOUEMY HHBECTOPY.
C yero Havats? Kyia M B KAKHX CIy9aax
JIy4lle HHBECTHPOBATH CBOH CPENCTBA?
CHHCOK HEOOXOJZUMBIX JOKYMEHTOB B
Ka;KJIOM CIydae.

Anexcandp Cmpozanes, oupexmop 340
«¥Ynpaenraouwan komnanusn «Aoexma»: GOHIOBBII
PBIHOK JIA€T OIPOMHBIH BbIOOP BAPUAHTOB JIIsl BIOKEHHSA
cpezcTs. Hauarp Bcerja CTOUT € TOTo, 4YTOOb Onpe-
JCTHUTBCA CO CBOUM JIMYHBIM MHBCCTUITMOHHBIM IVTAHOM:
KaKue CYMMBI U KOT/Td Bot TJTAHUPYETC BKIAJBIBATD, HA
KaKOI CPOK, OY/IET TN 3TO €AMHOPA30BOE BIOKEHNE WITH
PErymapHble MHBCCTUIUH, KOI'/Id U KAKUC CYMMBI
IUIAHUPYETE CHUMATD U T. [I.

CaMbli1 JOCTYIIHBIN HA CETO/IHA CIIOCOO BIOKEHUS B
(POHZOBBII PBIHOK — 3TO IOKYIKA as ITaeBoro uHse-
CTULMOHHOIO (poH/A. DTOT criocob He Tpedyer oT Bac
CNEIMATbHBIX (PUHAHCOBBIX 3HAHMH M TPAThl BDEMEHH HA
YIPaBJI€HUE CBOMMH JICHbIaMU. JJeHbI'M NafIMKOB,
KyOUBIMUX nau, oobeaunaores B ®onp ([TUD) u
OTJAIOTCA B yIIPasieHue (POHAO0BOMY NPODECCUOHAILY.
Ecrmy Bac ecTb skenanue BIOKUTD KPYITHYIO CyMMY JICHET
oT 1 MIH. py671€ii, TO TPO(PECCUOHANBHDIN YIIPAB/IAIONUI
Oy/IeT 3aHUMATBCA BAIMM NOPT(hENEM HHUBUIYAIBHO.
[pexzae 9eM HAYATh HHBECTUPOBAHKE, BBl COBMECTHO
¢ VIIPaB/AIOMMM COCTABUTE MHBECTUIIMOHHYIO JIEK/IA-
panuIo, KOTopas GyAeT CTPOro CO6MOAAThCA Ypa-
BJIAIOMIUM IIPU NPUHATUH PEMIEHUI O MOKYIKE WX
MIPOJAKE LIEHHBIX OyMar U3 NopTderst. MTHBECTULIMOHHAS
JleKIapalus yCTaHABIMBAET 11e/Ib MHBECTUPOBAHUSA
CPEJICTB, MHBECTUIIMOHHYIO NOJUTUKY YIIPaBICHUA
Cpe/ICTBAMH, COCTAB U CTPYKTYpy Bamero nusecTu-
LIMOHHOTO NOPT(QEIA.

HpI/I KEIannu CaMOCTOATC/IbHO TIPUHUMATDH
pEMIEHNs O MOKYIKE U NPOJAAKE LEHHBIX OyMar, Bu
MOJKETE BOCTIONB30BATHCS GPOKEPCKUMHU yeTyraMu. OHI
TIOZIPA3YMEBAIOT HE TOJILKO IOCTYII K TOPT'aM Ha BEIYIINX
OGUPIKEBBIX IUIOMIAKAX, HO U BO3MOKHOCTD IOJIYYEHHs
CcBEXEN (PUHAHCOBOM MH(POPMAIUU U OIIEPATUBHON
AHATUTHYECKON MOIEPIKKH.

Jna opopMieHus MaKeTa JJOKYyMEHTOB, COOTBET-
CTBYIOIETO BBIOPAHHOI (DOPME MHBECTUPOBAHUS,
YaCTHOMY JIMITY JIOCTATOYHO JIOKYMEHTA, yI0OCTOBEPA-
IOMIETO IMYHOCT.

Aenuc Knunywxos, zenepansuoiii oupexmop
Hueecmuyuonnoiit Komnanuu «PALl Ilennvie
Bymazu»: K 1ByM U3MI0GIEHHBIM U TPAJAUIUOHHBIM
BONIpOCAM «4mo oename?» n «Kmo 6unosams?» s 6bl
n06aBun «Kyoa anojcums 0enveu?> B TONCKaxX OTBETA HaA
9TOT BONPOC JIOAM TEPAIOT ANIETUT, My4aiOTCA
6ECCOHHULIEN, HO BPA3YMUTENBHOI'O OTBETA TAK U HE
HAXOJAT. M, B KOHEUHOM CYETE, B OOJIBIIMHCTBE CTY4aEeB
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PE3YABTATHl PA30YAPOBLIBAIOT, OKU/IAHUSA HE OMPAB/BIBAIOT €O, 4 HAKOTITICHHUS
HPOJOJLKAIOT JIEKAT T107] HOAYIIKOH, TOCTENEHHO ChEJAEMBIE MOJIBIO-UHMIIAIMEN, TAK
1 HE BBITOIHUB CBOETO IVIABHOTO NPE/IHA3HAYCHUSA — JIEHBIM JIOJDKHBI PA00TaTh! 3716Ch
XOTENOCh OBI TPUBECTH CJIOBA OJHOTO M3 (PMHAHCOBHIX [ypy Poccnn, (Hajeiocs, g
NPAaBUILHO TOHAJ €0 U HE TIEPEUHAYY CMBICI (PPA3BI) <k 66100) CNOCOOA BNONCeHUA
CB0UX 0eHe2 HAOO OMHOCUIMLCA HAMHO20 CePbe3Hee, HeM K 6bi00D) cerbl.JKea ylioem—
Oyoem Opyzas, a 0eHv2u MO2Ym He 6ePHYMbCA HUK020d». Moe MHEHHE B JAHHOM
CHUTYALMH: TIEPEJ] TEM, KAK Ky/[a-TO «BK/IA/IbIBATE> CBOU COEPEXKEHUS, 5 OBl CHAYA/IA
HOCTapaICa Pa3ooparbest cam. C JPYror CTOPOHBL, CPEAU JIPY3€eit Beeria OyayT JIOAH,
KOTOPBIE B 3TOM Pa3oUPAIOTCs, TMO0 3HAIOT TOTO, KTO XOPOMIO pasbupaetcs. Moxer,
CTOMT HAYATh C OOPAIIEHHS 32 COBETOM K JIO/IAM, KOTOPBIM ThI IOBEPAEIIDL U K YbEMY
MHEHUIO ThI TIPUCITYIIMBACIILCA? A TOKYMEHTBI — 9TO 3aIIMCHAA KHIKKA U TeJIe(DOH.

Anexcanop Cmpozanee
«AIJEKTA»

IIpenmymecTBa HHBECTHPOBAHUA B IINDbI.

Anexcanop Cmpozanes: OCHOBHBIMU ITPEUMYITIECTBAMHU SB/IOTCS: HA/ICKHOCTD
(MHOTOCTOPOHHMIT KOHTPOJIb 32 JACHCTBUAMU YIIPABJIAIOMIEH KOMIIAHUN CO CTOPOHbI
CHENMATU3UPOBAHHOTO JENO3UTAPUA, PETUCTPATOPA, ayauTopa, PCPP u ap.), B
cpenneM 60J1ee BEICOKAA JOXOAHOCTD MO CPABHEHMIO C OOMBIIMHCTBOM JPYTUX
CrIOCOGOB BNIOKEHKA JIEHET, €KE/JHEBHOE OIYOIMKOBAHNE CTOMMOCTH Mast U JIOXO/THOCTH.

Korza jry4ine HCIoIb30BaTh GPOKEPCKOE 00CTy>KUBAHHE?

Anexcanop Cmpozaneg: BpokepcKroe O6CTYKUBAHIE PACCUUTAHO Ha KIINEHTOB,
TOTOBBIX CAMOCTOATENBHO PA6OTATH HA (POHJOBOM PBIHKE: MIPUHUMATH MHBECTH-
LIMOHHBIE PEIIEHMS, YIPABIATh CBOMM NMOPTQETIEM IIEHHbIX OyMar 1 6path Ha ceds
OTBETCTBEHHOCTD 3 COBEPIIAEMBIE C/ICIIKH.

Onez Kouueps, hunancoesiit koncyrsmanm opoxepcrozo omoena 340 HK «duepzokanuman»:
BpoxepcKoe 06C/ Ty KUBAHUE JIYUIIE UCIOIb30BATb IPU HATMYUU CBOOOHBIX OT IOTPEOUTEIbCKUX HY K/ ICHEKHBIX
cpeacts. IIpr 3ToM HEOOXOAUMO OBITh TOTOBBIM K TOMY, YTO JIdHHBIE CPE/ICTBA Oy/lyT «pabOTATh> IONTO — KaK
MUHUMYM T'O/I, 4 11 TOTO YTOOBI TIOJTYIUTD 110 HACTOANICMY BbI/TAIONINCCS PE3YIBTATDI, JIYUIIIIC HHBCCTHPOBATD HA
6oree TenbHbIe CPOKM. [Py COBMOICHNIN STHX IBYX OCHOBHBIX YCJIOBHI MCTIONB30BAHUE OPOKEPCKUX YCIIyT
MPUBEIET K XOPOMINM PE3yIIBTaTaM.

Henuc Knunywikog: IIpoctoe 06mafanue aKIUAMY WIN JPYTUMUA LEHHBIMUA OyMAraMu He AB/IAETC KDUTEPHEM
YCHENTHOTO BIOKEHUA CPEACTB. PA30BBIE YCIEXU B «MI'PE» C IIEHHBIMU GyMaraMy MOTYT COYETATHCA CO
3HAYUTETLHBIMM ITIOPAKEHUAMH, T. K. HEOIIBITHOMY «MI'DOKY» IIPU/IETCA CTOJKHYTBCA C TPOpeCCHOHATaMK. Tak um
MHAY€, HO CAMOCTOATEILHO «MI'DATh» HA PHIHKE IIEHHBIX GyMar, JJOOMBAACH YCIIEXa ¥ IPUYMHOKAS KAITUTAIT, MOKET
KDYT JIUII, BIAJCIONHI MH(OPMAIHEI O CKPBITHIX MEXAaHM3MaX (POHIOBOTO PhIHKA. [103TOMY €lrie pa3 NpU3eIBaio
Bac o6pamarbes K apysbsam! Onu nomoryt! Ho iymaTh Hazio 6yJ€T BCE PABHO CAMOMY.

Onez Kouuepo
«Onepzoxanuman»

LHNHHTOBbIH 3AN

3a1, rzie 060PYIOBAHbI IEPCOHATBHBIE PAOOYHE MECTA C BHAHMEM POCCHICKOrO (POHOBOIO PhIHKA MU

TOPTrOBBIMU TCPMUHATIAMH U BBIXOZIOM B MHTEPHET C
BO3MOKHOCTBIO IOJIyIUTh KOHCY/IBIALIHIO CIICLIUAIICTOB
KOMITAHHUH, 339aCTYIO B AWIHHIOBOM 3271¢ MOKHO HAITH
TIOJIE3HYIO JINTEPATYPY 1O (DOHJOBOMY PHIHKY, CBEKHC
T'a3€Thl U HHTEPECHBIX COOCCEIHIKOB.

CPOYHDIA PBIHOK

HMHCTPYMEHTHI CPOYHOTO PHIHKA MO3BOJIAIOT MHBEC-
THpOBaTb HE TOJIBKO B /I[CpI/IBaTI/IBbI Ha AKIHUK, HO U HA
(poHIOBBIE NUHIEKCHL, HE(Th, 30710TO, CEIBXO3IPOAYKIIUIO,
l'IpOI_[CHTHbIC CTAaBKU, BAJIIOTHL U JAXKEC HA HOFO,ZLY.

JOBEPHTENDHOE YNPABNEHHE (1Y)

Veryra 1o JOBEpUTEIbHOMY YIIPABICHUIO AKTUBAMU HA
(hOH/IOBOM PBIHKE MOXKET CTATh M/ICATIbHBIM BBIGOPOM,
€c/ii Bbl XOTHTE HE TOJIBKO COXPAHUTH, HO U IIPHYM-
HOXUTb CBOU COEPEAKEHNA, HO IIPU 9TOM: HE 06/IAJaeTe

JIOCTATOYHBIM OIBITOM PabOTHl HA HEM, HE B
COCTOSIHUH Y/IE/IATh MHOT'O BPEMEHHU KOHTPOJIIO U
AHATM3y KOTHPOBOK LIEHHBIX OyMar U BAaKHBIX
HOBOCTEI 1 HE TOTOBBI IIOJIHOCTBIO OPATh HA CEOS
OTBETCTBEHHOCTD 34 NPUHATHE UHBECTUIIHOHHBIX
peIeHum.

Takas (hopma YIpasIeHNs COOCTBEHHOCTBIO Yepe3
PO(ECCHOHAIBHOIO MOCPEAHUKA YKE HECKOIBKO
CTOJIETUM IIPAKTUKYETCS 32 PyOEKOM U 3aKOHO-
JIATENHHO YKe IABHO O6OCHOBAHA y HAC B Poccun.
B CIIA 1 BemkoOpuTanuy 3T0 Ha3bIBACTCS «trust».
B xonTunenTtanpHon EBpone n Poccuu npyskuncs
TEPMUH «IOBEPUTENBHOE YIPABIEHNE» WA IIPOCTO
JIV.T10 CyIIeCTBY, 3TO OIHO U TO JKE.

O6bexTOM /1Y B IIMPOKOM CMBICTIE CJIOBA MOKET ObITh
JI060€ UMYHIECTBO, BKIOYAs IEHBI Y, HE/IBIKUMOCTD,
LIEHHBIE OYMaru U IPOYMI1 AKTHB.
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IIapy CI0B O JOBEPUTETHHOM YIIPABIECHHH CPEICTBAMH.

Anexcanop Cmpozaneg: JJOBEPUTEIbHOE YIIPABICHUE IPE/ICTABIIET COO0I
YIpaBIeHUE AKTUBAMHU KIIMEHTA, BKIIOYAIOIMMH LIEHHBIE OyMaru U JeHEKHbIE
CpencTBa. YIIPABIECHNUE OCYLIECTBILIETCS MyTEM MHBECTUPOBAHNUS JEHEKHBIX CPEACTB
KnuenTa B pasinyHble HHCTPYMEHTHI (DOH/JOBOTO PHIHKA. DTOM YCIYyrOH MOTYT
BOCIIOJIB30BATHCA KAK (DU3HMUECKUE, TAK M IOPUIMYECKUE JIMIA, TOTOBBIE UHBECTUPOBATH
He MeHee 1 MTH pyosiedt.

VHBECTULIMOHHBIE CTPATEIMU B PAMKAX YCIYIU «[JOBEPUTEIBHOE YIIPABIECHUE>
Pa3pabaThIBAIOTCA BRICOKONPO(MECCHOHANIBHBIMU YIPAB/IAIONMMHI U TTO3BONAIOT
KaK/IOMY IO/I00paTh COBCTBEHHBIN BAPUAHT MHBECTUPOBAHUS CPEJICTB B 3aBUCMOCTH
OT JIMYHBIX O)KI/I]IQ.HI/II;I. I/IH}II/IBI/I]IYQJH)HI)II;I TIOAXO/ ABJIACTCA IJIABHBIM ITPUHITUIIOM
yCIyru «/I0BEpUTENBHOE YIIPABICHNE.

Aenuc Knunywixog: YTo0b! KynuTb Hall, KeHT Bce paBHO J0JUKEH 06/1a1aTh
“H(OPMANMEN U 3HAHUAMU B OOTACTH PHIHKA [EHHBIX OyMar, BE/lb €My CAMOMY
TIPH/IETCSA ONPEAENATH BPEMS MOKYIIKH U ITPOJIAKHU 1A, TAK KAK, BBIODAB HETTPABHILHBIA
MOMEHT JJIs1 COBEPIIEHUA ONEPALIUIA, OH MOKET IOIYyYUThb OLIYTUMBIH YOBITOK. EC/I
TOBOPUTD O JIOBEPUTEILHOM YIIPABICHUH, TO JJOBEPUTENbHbINA YIIPAB/IAIOMIMIA, IOy YMB
B yIIPABJIEHUE CPEICTBA KIMEHTA, MOKET HE IPOU3BOAUTD C HUMU HUKAKUX OIIEPALINIL,
€C/IU CUMTAET ITO HE LENECOOOPAZHDIM, I0KH/AACh MOMEHTA, KOIZIA LIEHBI HA PHIHKE
onycrarcs. [IpryeM Hafo 3aMeTUTD, 4To MHBEeCTULIMOHHBIE cTpateruu [TMPoB ropasno
60J16€ KOHCEPBATUBHBL YeM IIpU padore ¢ [1Y. OrpaHnueHus, HakIabsaeMple Ha [THO,
TAKOBbI, YTO CMEHA MHBECTUIIMOHHOTO IUIAHA — TPYJOEMKUI U JUIMTEIbHBII IPOLIECC,
c1e1oBaTeNnbHO, ITMDEI HE HACTONBKO TMOKH, M OHM HE MOTYT UyTKO PEArnpOBATh Ha

DPBIHOYHYIO KOHBIOHKTYDY.

Yro Takoe OPBY? OCOOEHHOCTH BIOKEHHI cpeacTs B ODBY.

Henuc Knunywxkos
«PII] Ilennvie Bymazu»

Anexcanop Munaeé
FOmpaiio.py»

Anexcanop Munaes, pezuonansnoiii oupexmop OAO FOmpaiid.py»: ODLY (Obume Ponibl BaHKOBCKOro
Vnpasnenus) — camas 3(p(eKTUBHAA 1 COBEPIICHHAA (POPMA KOJUIEKTUBHBIX MHBECTUIN, IOCTYIIHASA POCCUAHAM.
DTO JIOBOJIBHO JPEBHEE M300PETEHUE YETIOBEUECTBA. 3a PYOCKOM UX AHAJIOT HA3bIBACTCS XC/UK-(DOH/IBL XeDK-
(POHIBI AKKYMY/IUPYIOT KOJIOCCATIBHBIE CPEICTBA M CIIOCOOHEI IEPEMEIATh UX U3 CTPAHbI B CTPAHY, U3 OTPACIN B
OTPaCIib, U3 TOBAPA B TOBAP C BLICOYANIIIEN CKOPOCTBIO, TOJHUMAS B MUPE (PMHAHCOBBIE BOJIHBIL, TIOJOOHbIE IIYHAMMU.
XemK-(POH/IBl CIOCOOHBI OOPYITUBATL SKOHOMUKH 1IEJIBIX TOCYAAPCTB, IPH 3TOM CKA30YHO OOOramas JojieH,
JIOBEPUBIINX UM CBOU COEPEKEHUSL

B Poccun OPBY UMEIOT NPaBO CO3/JaBATh TOJBKO OAHKH, IPUYEM TOIBKO OTBEYAIOMINE BHICOYAUIITUM
TPeOOBAHMAM HAICKHOCTH. M 60J1€ee TOro, 1asKe HaJICKHbIE GAHKU HE BCE B COCTOSHUM NIPE/IoKUTh ODBY, T. K. 310
3aHATUE TPEOYET YMEHUS.

Hagexuocts OPBY 06bsacHAETCS IPOCTO — AeHbry naimukos BCE HaxonsaTces Ha crel.cyerax LenTpodanka
Poccun, sBsIOmerocst abCOMIOTHO TOCYAapCTBEHHBIM. KpoMe Toro, 32 gedarenbHoCTbio OPBY Haa3upalor u
Lenrpobank u @COP. Kaxzpiid (poHz, Ipek/ie 4eM ero Npe/yIaraioT ManmuKaM, IPOXOUT IrOCYIapCTBEHHYIO

SANAQHBIE PbIHKH

HekoTopble KOMIIAHUU TPEIIATAIOT CBOMM KIMEH-
TaM BO3MOKHOCTb CAMOCTOSITE/IbHOM TOPIOBIXA Ha
Beaymux oup:kax CIIA u JIOHOHCKO! (POHIOBOM
oupiKe.

PRIVATE BANKING

[TepcoHanbHOE O6CIYKUBAHUE OOTATHIX U OYECHb
OGOTATBIX KJIMEHTOB. SBISAETCS NPUOBIIBHBIM U
HAJICKHBIM JIEJIOM Kak iyt VIP-KIUEHTOB, TaK U IS
COOCTBEHHO KOMITAHUI. COCTOATENLHOMY KIUEHTY
(HavanbHAA CyMMA BIOKEHUM, KAK IPABUJIO, HE
menee $100 000) mpeanaraioTcsi pasiuyHbIC
HMHBECTUIIMOHHBIE IPOYKTHI — OOIKe (POHBI 6aH-
KOBCKOTO YIPABJIECHUS, IIAE€BbIE NHBECTULIMOHHbIE
(pOHIBL, @ TAKKE JAOCTYN K TIEHCHOHHBIM (POH/AM 1
PBIHKAM JPATMETa/UIOB, AaHTUKBAPHATA, IIPOU3BE-
JICHUI UCKYCCTBA, BUH U T.II. Kpome TOro, KOMIIaHus

TAPAHTUPYET KIMEHTY U €TI0 CEMBE MPEAOCTABICHUE
JIONOJTHUTE/IBHBIX YCIIYT, HAIPUMED OILIATY KBAPTHPHL,
KOMMYHAJIbHBIX U T€JE(MOHHBIX CYETOB, CTPAXOBKH,
OGPOHMPOBAHNE ABHAGHICTOB, TOCTUHHLI, OPTAHU3AIIUIO
OGHU3HEC- U TYPIIOE3[0K, BU3OBYIO OJJEPKKY U T. 1.,
— BIUIOTb JIO TOI60PA MIKOJIBI IS PEOEHKA Y TIOMOIIHUKOB
IO BEJEHUIO I0Ma. [IpH 3TOM KKJOMY KIHECHTY BblE-
JIACTC KPYIVIOCYTOYHO JOCTYIHbBINA IEPCOHANbHbBIN
«IOMAIIHHUM GAHKUP> U3 YUC/IA HAUO0JIeE KBAT(PUIIN-
POBAaHHBIX COTPYAHUKOB KOMIIAaHUK. [TpH 6/1arOIpHATHOM
PA3BUTUHN CUTYAIIUHU KIHEHT MOKET PACCUNTHIBATH HA
JIOXOJIHOCTB CBBIITIE 30% TOJJOBBIX.

MUHHMANDHAL CYMMA

HeKkoTopble KOMITAHUM YCTAHABIUBAIOT, ILOO PEKO-
MEH/IYIOT MUHHUMAJIbHBIE CYMMBI 1 MUHHUMAJTBHBIE CDOKH
YISl THBECTUPOBAHYS 1 JUIST OTKPBITHS CIETA.
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perucrparnyio. OPBY BKIA/IbIBAIOT IEHBI'U BTIOOYIO CTPAHY, TIOOYIO OTPACIb, TIOO0M TOBAP (BKIIOUAsl 3010TO, HE(PTh
1 1p.). ODBY 3apabaThIBAIOT PUOBLUIL U HA PACTYIIEM, ¥ HA NAat0meM pbHKe. [Tan ODBY He ABIAIOTCA 1IEHHOM
6GyMarom, Cl1e0BaTeNbHO, C HUMM HEBO3MOKHBI MAXUHAIUK. B ODBY cOMMAHbIX 6AaHKOB OTCYTCTBYIOT CKUJKU U
HaJ6aBKU Py onepanusx ¢ nasmu. Komuccrnonnuele OPBY ot 0,5% B rof. [1Ipy 3TOM rofioBbI€ JOXOAHOCTH YaCTO
nepepanuBaioT 3a 100% 1 6onee. CymecTsyroT Aaxke OPBY, rapaHTUpyIONne HECHUKAEMOCTD TPUHECEHHON Mari-
IMIUKOM CYMMBL JleHbru u3 OPBY MOKHO HOITYIUTD B JIIOO0M CTPaHE MUPA, I7i¢ YAOOHO nauimuky. OPBY exerofHo
HPOXOJIAT CTPOKANIINK GAHKOBCKUI ayauT. [TafliuK MOXKeET B 110601 MOMEHT BpEMEHU BU/IETh CTOMMOCTD CBOETO
I1asi ¥ 3HATb €I0 COCTAB, BCE A0COMOTHO IPo3padHo. OPBY — (hHHAHCOBBIN KOHCTPYKTOP, U3 KOTOPOT'O BB MOJKETE
CTPOUTD CBOE OyjIyIee 1 Oy/yIIee BAIIUX JACTEH.

I[UKIHIHOCTH POCTA JOXOJHOCTH IO IeHHBIM Oymaram. (IloueMy He HYKHO GOSTHCS
CETOTHANIHEro MaJeHHU:A Ha PhIHKE.)

Anexcanop Cmpozanes: CTONMOCTb IIEHHBIX GYMAr Ha GUPIKAX 3aBHCUT HE TOIBLKO OT COCTOSHUS JIEN B
KOMIIAHUH, KOTOPAS UX BBITYCTHJIA, HO U OT MHOTUX (DAKTOPOB POCCUICKON M MUPOBOH 3KOHOMHUKH. B criry
LUKIMYHOCTH PA3BUTHA KAKJON M3 SKOHOMUK, IPO(ECCUOHATIbHBIE TPEH/IEPBI HE OOATCA CHIKEHUI HA PhIHKE
LIEHHBIX OyMar, 4 HA0O0POT, CTAPAIOTCS UCIOIb30BATh 3T MOMEHTBI JUISl TIOKYIIOK 11O TIPUBJIEKATEILHBIM LIEHAM.
JaCTHBIM MHBECTOPAM CJIOKHEE OTJIABIUBATD IIMKH B3/IETOB U ITAICHUI, HO CHIDKEHHE CTOMMOCTH s [T da Brionxe
MOKHO HCIIOJIb30BATh KAK YAAYHBIN MOMEHT JUIl THBECTUPOBAHMSL.

Onez Kouueps: 111KIMIHOCTb POCTA I0XOJHOCTHU IO LIEHHBIM OyMaraMm, KOHEUHO K€, UIMEET MECTO OBITh, KK
1 B AKOHOMHUKE B I1e/IoM. Hanpumep, cymecTsyioT «O0IeNPUHATHIC IEPUOJIBI POCTA(OKTAOPb-1EKaOPb) U IIEPHO/IBI
nazienus(Mar). OJHAKO YETKUX NPABII PASBUTHA ITUX LUK/IOB (DAKTHMYIECKU HET, 4 CMEHAIOTCA OHU JJOCTATOYHO
6bIcTpO. Hanpumep, HefiaBHEE JOCTATOYHO CEPhE3HOE MA/ICHNAE KOTUPOBOK AKIINI Ha POCCUICKOM PBIHKE Ha
JTAHHBIM MOMEHT MPAKTHYECKH HUBEIMPOBAHO, 4 B MEPCIEKTUBE MOTYTI0/Id OXKUIACTCS JIAKE TIPEBBIIICHNE
HNCTOPUIECKUX MAKCUMYMOB Ha 15-20% 110 pOCCUUCKUM (DOHJIOBBIM MH/IEKCAM.

Aenuc Knunywixkoe: be3 CoMHEHNs, PHIHOK HUKIWYEH. M 1 661 JOGABUIL, YTO B JONMTOCPOYHON NEPCTIEKTUBE
OH BCera pacTymui. Ho HEOGXOAMMO BCETIA IOMHHTD, UTO «HE/b35 60LIMLL 8 O0HY DK 06aNCObL>.

Br16Op MEHCHOHHOIO (POHIA U OCOOEHHOCTH IIPENIaraeMbIX
mporpamm.

Aupexmop Oxmaopsckozo guruana HII® «B/IATOCOCTOAHHE» Bepezun
Bnaoumup /Imumpueeun: XoTenoch 6bI OCOOEHHO MOJUEPKHYTD, YTO IPU BEIOOPE
HII® BHUMAaHKE HYKHO OOPAIATh HA CIEAYIOMINE IOKA3ATENM, XaPAKTEPUYIOLIUE:

+ HAZIGKHOCTD (POHJA:

+ COCTAB YUPEUTEIIEH;

- pasmMep MEHCMOHHOIO M CTPaXOBOI'O PE3EPBOB;

- pasMep MMYIIECTBA, MPEHA3HAYEHHOTO /I OOECIICUEHHS YCTaBHOIM JICATETbHOCTH;
Bepezun Bradumup + KONIM4YeCTBO KIneHToB HITD;
HII® Bnazococmonnue» + KOJIMYECTBO YYACTHUKOB, ITOJIYYAIONINX ITIEHCUIO;
« OIIBIT PAOOTHI B C(hEPE HETOCYAAPCTBEHHOTO IIEHCUOHHOTO OOECTICUEHMS.

JoxoHOoCTb (DOH/IA ABIACTCA BAKHBIM, HO HE ONPEE/AIONIM (hakTopoM IpH Beibope HITD, Tak Kak BhICOKas
JIOXOZIHOCTD BJIEYET 34 COO0H BbICOKHE pUcKU. HIID «Brarococrosnues> JemnaeT BEI6OP B MOIb3Y YMEPEHHO-
KOHCEPBATUBHOI MHBECTUITMOHHON MOMATHKH, TIPETIOUNTAs COXPAHATD CTAOMIBHYIO JIOXOHOCTD BBIIIE YPOBHS
MH(IAIMNA TPY MUHAMAJIbHBIX MHBECTUIIMOHHBIX PUCKAX.

INencuonnsle npoaykrel HIIM «brarococToanue> npeaHasHadeHsl i (PU3NIECKUX U IOPUNYECKUX JIUIL,
J1 (PUBMYECKUX JIUIL PETyCMOTPEHBI:

+ THAUBU/TYJIBHBIE TPOIPAMMBI (B CBOO MOJIb3Y WM B TTOJIb3Y TPETHETO JIUIIA);

+ 006513aTEILHOE EHCHOHHOE CTPAXOBAHUE.
JUst FOPUTAYECKUX UL TIPEYCMOTPEHO:

+ (hOPMUPOBAHME KOPIOPATUBHOM NEHCUN UCKIIIOUUTENBHO 3d CYET PAOOTOATENL;

- (hOpMHUPOBAHKUE KOPIIOPATUBHOM NIEHCHM Ha TTAPUTETHBIX HAYa/Iax (COBMECTHO PAOOTHUKOM U PabOTOJATENEM).

B 3aBHCMMOCTH OT BApHAHTA NEHCMOHHOH CXEMBI, BLIOPAHHOM KIMEHTOM, BBITUIATA EHCHIT IPOU3BOIUTCA B
TEYEHUE YCTAHOBJICHHOTO CPOKA M TIOKU3HEHHO.

Cpeiy IEHCMOHHBIX ¢XeM, TpeutaraeMbix HITP «brarococTosnmes, CymeCTByIoT CXeMBI, IPEAYCMATPUBAIOIITE
HACJICIOBAHNE HAKOIUICHUM,

Dxcnepmuan 2pynna <I'T Finance».
Baazodapum Hauux xKoane2 3a npedocmasnennoe Mamepuansl
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KOMMEHTAPHH CHELHANHCTA Ha eéonpocwt «IT Finance» oméeuaem pyxogooumenv
omoena no pabome ¢ KIUEHMAMU UHEECMUUUOHHOZO

Jlee I'pumun
AJJEKTA»

xonounza «Adexma-Kanuman» JIEB TPHIIIHH.

Kaxk roBopus MO Jpyr, B (PMHAHCAX U B MOJUTUKE pa3bupaiorcs sce. Muorma
MIPUXOJIMIOCH €MY BO3PaKaTh. IIpO MOMUTHUKY CErOJHA Mbl TOBOPUTDL HE GYIEM, UTO
KacaeTcst (PUHAHCOB, TO 51 GbI PA3AEII KATETOPHUIO JIOJICH «BCE» HA TPH I'PYIIIBL: TEX,
KTO JEHCTBUTENBHO Pa36UpaeTcsa B (PMHAHCAX, KTO HAMEPEH Pa300paThCs U KTO
COBEPIIEHHO HE XOUeT Ce6sl ITUM yTPYAK/IATD.

TlepBoit rpymie BoOOIIe HE UHTEPECHA 3T OPONIOpA. Bbl, 110 BCEN BUIMMOCTH,
OTHOCHUTECH KO BTOPOJ1 IPYIIIIE, HOCKOMIBKY JIOIMCTANIH €€ YKE 10 3TOM cTpanuiibL Hy a
TPETBU HE XOTSAT 3HATB, I7I€ ICHBIT JIEKAT, U YK€, HABEPHOE, BBIKIHYIIN 3TOT CIPABOYHHK
— Ha/ICIOCh, HE TIOMAJIM B COCE/IA U GEPEKHO OTHECTUCH K TPY/ly YOOPIIMIL,

Ppazoit «1 HUYEro He IIOHUMAIO B (PMHAHCAX> MHOTHE CTAPAIOTCA OTPAUTD CeOs
OT HOBOM U, BO3MOKHO, ITOJIE3HON MH(pOpMaMU. TeM He MEHee, TEDMUHBI «1de6ble
Pom1obL, bpoKepcKoe 00CayIcUsare, YIPABIeHUe aKxmuamil, poHO08bLLL PLIHOK,
nopmgens vyerHvix Gymdaz> 3ByIaT BCE YaIIC.

KTO MOKynaTeaH Tak Ha3bIBA€MBIX HHBECTHIIMOHHBIX POXYKTOB? C KAKHMMH JI€HbIaMH
YeJI0BEK MOZKeT IIPHHITH B HHBECTHIIMOHHYIO KOMIIAHUIO?

JlaBarite CHAYAIA PA3JIOKUM T10 TIOI0YKAM BCE MPOJYKTHL YCJIOBHO PA3/EIUM MOTCHIIMAIBHBIX KIMECHTOB HA
JIBE KATETOPHH: T€, KTO HE TIPEJICTABISET, KAK YCTPOEH (POH/IOBBII PHIHOK U KAK HA HEM MOXHO 3aPABOTATD (TAKUX
GOJBIIMHCTBO), ¥ T€, KTO XOTAT TOPTOBATh LIEHHBIMU OYMaraMu CaMOCTOATEIIBLHO.

HenocpeCTBEHHBIIT JOCTYII K GHPIKE MOTYT HMETh TOJIBKO KOMITAHHH, JIMI[CH3IPOBAHHBIC TOCYIAPCTBOM, —
OHI Ha3BIBAIOTCA GPOKEPCKAMH U MPEAOCTABIITIOT BO3MOKHOCTb TOPTOBATh HA GHPIKE YACTHBIM JIMIIAM. ITo3TOMY
T€, KTO XOTAT CAMOCTOATE/IBPHO HOKYIATh U [IPOJABATH LICHHbIC GYMArH, 3AKII0YaIOT I0IOBOP C GPOKEPCKOI
KOMITAaHHEH. HEKOTOPbIE KOMITAHHN [IOMUMO JIOCTYIIA TIPEJOCTABISIOT GECIUTATHOE IPOrPAMMHOE OOCCIICUCHHUE,
2 TAKKE TIPEUIArAI0T PEKOMCH/ALMH AHATUTUYCCKOTO NoApaszie/cHus. HauaTh paGoTy Ha GHPIKE MOXKHO, HMes

OKOJIO 30 TBICAY PyOIIEH.

JIi TexX, KTO HE XOYET U HE I'OTOB IIOCTUI'ATh TOHKOCTU (DOH/IOBOTO PBIHKA, ECTb TAKON MHBECTUIIMOHHBII
npoykT, Kak [Taesoit Musecturponnsiit @ony (IM®D). YeI0BHO TOBOPS, HECKOJIBKO JIOAEH XOTAT BIOKUTLCA B
(POH/IOBBIF PBIHOK, YTOOBI 3aPA00TATh HA POCTE HEHHBIX OYMAar, CKIA/IbIBAIOT CBOU JIEHBI'Y Y COBMECTHO HAHUMAIOT
YIPABISIONIETO, KOTOPBIA 3HAET, KAK TOProBaTh. Ha MPAKTUKE «yIIPABIAIOMINUM> SBISETCS IOPUIMICCKOE JIULIO —
YIIPABJIIONIAs KOMITAHYA, IMIICH3UPYEMas 1 CTPOTO KOHTPOIMPYEMas F'OCYJApCTBOM. A BOOMEH Ha BK/IA/IbIBACMBIC
B OOMIMI (DOH/] IEHBIU BBIIAETCS JOKYMEHT — Maid. [Tait cam 1o cebe ABIIeTCs LEHHOM GyMaroH — Ioj 3a10T HETO
(KaK 1 I10J] 3/10T KBAPTUPBI WJIA MAIIMHBL) MOKHO AK€ MOTYYUTh KPEAUT. MMHUMA/ILHAAL CYMMA, C KOTOPOI MOKHO
OTIPAB/ITHCS 32 1asimMut [TMDOB, 0GBIYHO COCTABISIET OKOJO 10 THICAY PyOIeit.

Mmenno [MUPpLTydIne BCEro MOAXOAAT TEM, KTO XOUET OTKIAbIBATH ICHBIY C LE/IbIO HAKOILICHMSL. [Tar MOXKHO
NIPOJIATE, KOI/JAd MPW/IET BPEMS TPATUTH HAKOIUIEHHBIE CPEJICTBA.

KimmenTam, IMEIoNM OKOJIO 1 MUTH pyOIes, YIIPABIION[Ast KOMITAHNS MOJKET PE/IOKATD MHUBH/yIbHOE
VIPABJICHUE. DTO 3HAUUT, YTO 32 KIMCHTOM OYJeT 3aKPEIUICH YIPABIIAIONINIL, KOTOPBIH 6y/eT NOAPOGHO
MHMOPMUPOBATH O COCTOSHUM CPEICTB ¥ COBEPITAEMBIM CAETKAM. B 3aBUCHMOCTH OT JKENAHUSA HHBECTOPA EMY
GYAYT IPE/VIOKEHBI PA3TNYHBIC THBECTUIIMOHHBIC CTPATETHHN U TTIO0OPAH MH/IBU/yA/IbHBII TUTAH HHBECTHIIHI.

Kakux IpaBH/I CTOMT IPHAEPKHBATHCA KIHEHTY, KOTOPBIN PENIHJI BIOKHTH JE€HBI'H B

(OHIOBBIN PHIHOK?

[Tepsoe. Haio NpeaCTaBIATh, Hd KAKOM CPOK BbI INIAHUPYETE BIOKUTD JJCHBIY. Ha JUIMTEIbHBIX IPOMEKYTKAX
BPEMEHM €65 ONMPABJBIBAIOT PUCKOBAHHBIE CTPATErnu. Ha KOPOTKUH MEPUOJ JIydIIe BKIA/IBIBATLCA B Gonee
KOHCEPBATUBHBIC (POH/IBI WJIU CTPATETUN.

Bropoe. BKmaipiBaThCs B PHIHOK JTy9ITIe BCETO MOCTENEHHO, d BIOCTEACTBUN — PETYIAPHO. PRIHOK Pa3BUBACTCA
BOJIHOOOPA3HO. BObIlE BCErO BRIMIPBHIBAIOT TE€, KTO MHBECTUPYET C YETKOM NEPUOUYHOCTBIO — HATIPUMED,
OTIPEIEICHHYIO CYMMY KaK/IBIF MECAIL, HE3ABUCHMO OT KOJICOAHMI PBIHKA. TaKne KIMEHTHI TTONy9aioT CPEHION
JOXOJJHOCTb ¥ MEHBIIE OCTAILHBIX 3aBUCAT OT CHIOMUHYTHBIX IT4/ICHHI ¥ B3/ICTOB PHIHKA.

Yro o3Hauaer < HBECTHIHOHHBIN XOAUHI>? U 4eM OH Jrydiie, HAIIPHUMepP, GPOKEPCKON HIH
YIIPaB/AIOUIeH KOMIIAHHH?

Ham MHBecTUIMOHHBIHN XOIUHT «AfiekTa-KanuTam o6beJUHIeT U GPOKEPCKYIO KOMITAHUIO, U YIIPABIIIONIYIO
KOMITAHHIO, 1 HETOCY/IAPCTBEHHBIE EHCHOHHbIE (POH/IbL. KITHEHTY BCEr/a yI0OHEE NMETh BO3MOKHOCTD HE TOJIBKO
BBIOMPATB, Ky/Ia BIOKUTBCS, HO M NIEPCKIA/BIBATD JICHBI'M MEK/Y NPOAYKTAMU. Hanmpumep, CaMOCTOATEIbHO
TOPTOBABIIHIT YEJIOBEK IIAHUPYET YeXaTh Haionro. OH MOXKET MEPEBECTH JICHBIH B JIOBEPUTEIBHOE YIPABICHUE
win [TU® 1 6bITh YBEPEHHBIM, YTO UMHU TTPO(PECCHOHAIBHO YITPABIISIOT.
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Cucrembl JIMITUHTOBBIN CpOYHBII y 3amnagHbie Private MuH.
HHTepHET-TPe uHra 3411 PBIHOK PBIHKA Banking  cymma
AKB AGcomor baHk

yi. llInanepHas, 54; 333-32-22, www.absolut-broker.ru

QUIK HeT na na HeT HeT

Kommnanus «ABK-1ieHHBIE OyMaru»

Hesckwuit nip,, 102; 331- 01-01, 327-33-99, www.avk.ru

NetInvestor, I-Deal HET na ma’ HET HET

* MHH. — 5 MJIH Py6., OTHOCHTCS K YK «/IBOPIIOBAS ITONIA/TH>

Bpoxepckas Kommmanusa «<AfeKTa»

yi1. Yamaesa, 15, BII «Cenarop»; 327-90-24, www.adekta.ru

QUIK na na na na HET 30 000 py6.”
* pEKOMEH/IyeMasi CyMMa

3A0 banturickoe PHHAHCOBOE ATEHTCTBO>

np. Meaukos, 10; 329-81-81, www.bfa.ru

QUIK, webQUIK HET piel HET HET HET HET
Kommanusa BpokepKpesuTcepBuc

Ha6. Kanana Tpu6oesosa, 5, oduc 216, 219; 322-96-58, 312-44-42, www.bcs.ru

QUIK, webQUIK aa aa hic] HET 5000 py6.
BTB 24

yi1. Komcomona, 41; 324-15-24, 324-15-15, www.onlinebroker.ru

QUIK, OnlineBROKER, HET na na Forex HET 30 000 py6.
webQUIK, WEB-TepmuHan

KUT ®unanC

Hescxkuii nip,, 38/4, . A; 326-13-05, 702-41-02, www.cfru,

QUIK, webQUIK, HET na na na na HET
Netlnvestor

HK JICHMOHTAXKCTPOL»

JlenuHCcKMi 1p., 1. 151; opuc 429; 329-19-99, wwwlmsic.com

QUIK na na na HeT HeT 30 000 py6.
Bbpoxkepckas pupma JIEHCTPONMATEPHATBI>

yiL. MwumonHast, 8; 325-96-96, www.brok.ru

QUIK-Bpokep HET na na HET hiel 100 000 pyb.
UK «HeBa-UHBeCT>

Ha6. Kanana Tpu6oesosa, 6/2, mat A; 635-68-65, B.O., 9-s1 inust, 34, oduc 236; 325-65-33,

mip. O6yxoBckoit O6opownsl, 120, mT. B; 347-88-55, www.dohod.ru

QUIK 1 na : HET HET 50 000 py6.
* POGOT-YIPABIIAIOMIMIA, MUH. — 5 MIIH Pyb., OTHOCHTCA K YK «/JOXOIb>

HK Tporika Juanor

JKyKOBCKOTO, 2, 449-59-00; yi1. EdrmoBa, 4a, 331-54-30, www.am.troika.ru

Troik@ HET HET na’ na na

*otHOCHTCS K VK

IIpeacraBurens 3A0 «PUHAM»> 000 «PUHAM-CII6»

MocKOBCKHit TIp., 6; 66-77777, http://spb.finam.ru

QUIK-Bpoxep, Transaq na na : na na 10 000 py6.
* MUH. - 5 MJIH. PyO.

HOPK HerBepToe H3MEPEHHE»

ynPagumesa, 39; 324-22-74, www4dim.ru

QUIK-Bpokep na hiel hiel HET HET 3 000 pyo.
HK rrpar

yiL. Ilerposasozckas, 11; 380-30-08, www.eltrast.ru

QUIK na na na HET HET

UK «OHeproxanuramn
yii. Epumosa, 4a, BLI «Mup»; 329-55-92, www.energ.ru
QUIK, Netlnvestor a na na HeT HeT

50 000 pyb.
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Vrpasnsomas Komnanys

VK «Anexra»

VK «Apcarepa»

VK Banka MOCKBBI

VK «BKC»

VK ABK «/IBOpLIOBas ILTOLIA/b>
VK JIOXO/Ib»

VK «KHUT doprac
WHBecTMEHTC>

VK «Opuon»
«[TeHCHOHHBIA pE3ePB>

00O «YKIICb»

VK «Paricpaiizen
Kanuram

«CeBepo-3amnajHas
VIPABITIONTAST KOMITAHST

VK «COJIN, MeHemKMEHT>

VK «Tporika Juanor>

VIpaBAgionas KOMIIAaHUS
Poc6Hanka»

VIIpas/Aomas KOMIaHuA
VpanCub

«[leHTpanbHasg YIIPABIAIONAsa
Kommanus»

VK «Onrpa-Musect>

VK «DHEproKanuran

Anpec
yi1. Yamaesa, 15,
BIJ «Cenarop»

KpacHorsapzeickad 1uL., 2
BLI «Ackonpgy, opuc 308

Mocksa, yn. Teepckad, 8/2, cp. 1

Ha0. kaHana [pr6oeosa, 5
ocuc 216, 219

Hescxuii p., 102

Ha0. Karasna [puboesosa, 6,/2, it A

B.O,, 9-s1 munms, 34, oduc 236

np. O6yxoBckoit O60poHsl, 120,

1mT. B, opuc 312

Hesckuii nip., 25

yiL. Bosbimast Mosertasi, 16

Mocksa, Kysnenkur Mocr, 17, ctp. 1

1p. Meaukos, 10, BLI depmec»

Mocksa, PomaHoB 1iep., 4, cTp. 2,

bl «Pomanos JIsop 2>
ATEHTBL

3A0 «Paripaiizendank AscTpus» T. CankT-Ilerepoypr:

TeneoHb

327-90-24
332-44-64
r 332-4465

647-00-14

(495) 105-80-00

322-96-58
312-44-42
: 322-96-59

235-40-47

635-68-65
325-65-33
347-88-55

702-41-41

336-51-03
(495) 624-00-80
329-15-99

(495) 745-52-10

HnrepHeT-caiT

www.am.adekta.ru

www.arsagera.ru

www.mmbank.ru/pif

www.bcs.ru/am

www.fund.avk.ru

www.dohod.ru

www.kfim.com

www.uk-orion.ru
Wwww.pensionreserv.ru

www.am.ich
capital.com

www.rcmru.ru

O1/1. « ABCTPUICKAs IUIOMA/ib» — KaMeHHOoOCTpOBCKuUii 1p.,13 /2
Oty «Hesckoe» — HeBckut mpocniext, 102

Oryt. JTapk TTo6eib — MOCKOBCKHIA TPOCIIEKT, 186
Ory. dIpumopckoe» — yi. CaBymkuna, 127a

Oty «Cennas miomany — yiu. Epumosa, 4a

Oryt. «CeBepHast CTOMHIA> — Hab. MOVIKH, 36

OAO HMITOKCBAHK> 1. Cankr-Tletepoypr — yi. Cagosas, 10, murep A

Ha6. YepHOM pedk, 41

B.O., Bonbmon mp., 80
oduc 104
Arentsr: BTB 24 (3AO)

yi1. JKyKOBCKOTO, 2

yi. Eumosa, 4a
Ha6.Kamana I'pu6oesiosa, 13
Mocksa, yi1. Edppemosa, 8

Y. MWUIMOHHAS, 8

yi1. ITerposaBoackas, fi. 11
yi. Ecpumosa, 4a, BT «Mup»>

331-85-61
702-67-87

332-13-29
332-13-28

449-59-00
331-54-30

332-13-30
571-03-19

(495) 705-90-58

325-96-96
314-62-43

380-30-08

329-55-01
: 329-55-64

www.szuk.ru

www.solid-mn.ru

www.am.troika.ru
www.roshankme.ru
www.management.
uralsib.ru

www.spbecme.ru

www.eltrast.ru/pif

http://pif.energru
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bank ODBY

AKB A6comoT BaHk DOoHJT CMEIMAHHBIX UHBECTUITUH
yi1. llnmanepuas, 54 «Abcomot JloBepue»

333-32-22 DOHJI UHCTPYMEHTOB C (PUKC.

www.absolut-broker.ru JTIOXOTHOCTBIO «A6COMIOT JTOXOMHBIL»
DOHJT AarpPECCUBHOTO MPUPOCTA
KanuTana «A6ComoT TaKTHKa»
MHpeKCHBI (DOHT] AKLIUI

«Abcomort IlepcnexkTrBas

Jasmpombank» O®DBY «ArpeccruBHbIIT>

Puian A B CI16 ODBY «KoHCEpBATUBHbI

yi1. Cenosa, 15

567-61-83

www.gazprombank.ru

banak 3eHuT ODBY «JIOXOTHBIN»

CyBOPOBCKHMI1 IID., 32 ODBY «Jloxoamslii I1»

324-69-24, 324-69-66 O®BY «VHHBEPCATbHbII»

WwWw.zenit.ru O®BY dlepcrneKTHBHbII»
ODBY «BamoTHbIi»

OODBY «BeuHbie IIEHHOCTU»

MHBECTUIMOHHBIN 6AHK
KUT ®unanc (OAO)
Hesckuit nip.,, 38 /4, mat. A
326-13-05, 702-41-02

KUT — Ponj ceBEpOAMEPUKAHCKIX AKIIUIT
KUT — ®onp eBpONENCKUX KNI

KUT — ®onyt a3MaTCKUX aKIIHI

KUT — [MO6aTHHbII X€/PKEBBIH (DOH]]

www.cf.ru

«AKB Jlepko-bank», O®BY YHMBEPCATLHBIA
000 «AJIOP+» O®BY KoHCepBaTUBHBIN
Kpacnorsapzerickad i, . 2 O®BY Ilepcriekrusa
324-05-10

www.lefco.ru

Bank ITeTpokomMmepiy ODBY dlerpokoMmepI-3»

JlenuHCKwMI TIp,, 151
332-37-206, 332-37-17

ODBY JIeTpOKOMMEPII-AKIII»
OODBY JIeTpoKOMMEPII-O0IUT AL

www.pkb.ru ODBY leTpoKOMMEPI-KOPIIOPATHBHBIN>
AKB Punuman ODBY «MEPKYPUI»

«CJIABSHCKHU BAHK» CIT6 O®BY «BUKTOPHS>

yi1. B. MockoBcKad, 8/2,

T, A, BI «CraBaHCKUI»

448-18-04, 448-42-90

www.slbm.ru

IOnmacTpym bank 77 onmos

yiL. Tmusky, 2
380-81-52, 8 (905) 200 5716
www.premierfunds.ru

Mun. cymma (TIEpBUYHOE/
MOCJIE]], IPUOOPETEHNE)

30 000 py6, 1 000 USD, 1 000 EUR,
WIN 3KB. B [IEHHBIX Oymarax
30 000 py6, 1 000 USD, 1 000 EUR,
IV 5KB. B IIEHHBIX Oymarax
30 000 py6, 1 000 USD, 1 000 EUR,
WJIM 3KB. B [IEHHBIX OyMarax
30 000 py6, 1 000 USD, 1 000 EUR,
WJIH 3KB. B [IEHHBIX OyMarax

100 000 py6.
5000 pyb.

3ABUCUT OT KOHKP. (hoH/1a"

IIPU NTOCJIEAYIOMEM
nHBecTHpoBanuu — 10 000 pyo.,
*or 2 000 USD/50 000 py6. —
BO3MOKHOCTb OTKDBITHSL BKJIAZIA
«[Tmoc 1» ¢ MOBBIITIEHHON
IIPOLIEHTHOM CTABKOM

50 000 py6./1 000 py6.
50 000 py6./1 000 py6.
50 000 py6./1 000 py6.
50 000 py6./1 000 pyb.

50 000 py6., MUH. CDOK — 3 M€C.
50 000 py6., MUH. CDOK — 3 M€C.
50 000 py6., MUH. CDOK — 3 M€C.

100 000 py6.
30 000 pyo.
50 000 py6.
2500 000 py6.

10 000 py6.
10 000 py6.

1000 py6./ 100 USD/ 40 EUR
bes orpannyenus CpoOKoB
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Hanmenosanue HIT®D

HII® «BJIATOCOCTOAHME>
708-83-72, www.npfgt.ru
Ko011-BO y4aCTHHKOB —

6oree 1,4 M. yern

HIIP «Jlykoiir- FapanT>
346-82-42, www.npflg.ru
CeBepo-3anajiHbIi (DrIaI
HII® «Tenexom-Coiosz»
312-70-74, wwwapfts.ru
Ko7-BO y4aCTHHKOB — 240 621

HexomMmepaecKas OpraHu3ariyst
HatmoHaabHbII
HEroCyJapCTBEHHBII
TIEHCUOHHBIN (DOH]L

324-69-24, www.nnpfond.ru
Kon-Bo ygacTHUKOB — 207 328

HII® IIpOMPEruoHCBA3L>
740-61-35, www.prsfond.ru
Koz-0 ygactaukos — 190 300

HIT® «HerocyapcTBEHHBIN
TIEHCHOHHBIH (hotz O6OPOHHO-
HIPOMBIIIIEHHOI'O KOMIUIEKCA»
329-44-01, www.npf-opk.ru
Kor-Bo yuactHukos — 68 801
HIT® JTeHCcOHHbIN (hOH/,
JIPOMBIIIIEHHO-CTPOUTETBHOTO
6anka> 322-94-42, www.pfpsb.ru
Kou-B0 yyacTHUKOB — 18 720
HIT® «CKAHIWUHABUS»
346-79-78, 346-79-77,
336-22-22,www.npf.oslo.ru
KoJI-BO Y4aCTHUKOB — 689

Josepue - Ilencus
327-90-24, www.am.adekta.ru
Kom-BO y9aCTHHKOB — 14

(6€3 yuera KOPHOPATUBHBIX
Y4ACTHUKOB)

ABK «HEBCKHH TTPOCIIEKT>
327-90-24, www.npfavk.ru
Kom-BO y9aCTHHKOB — 2 849

JKunmkombonz
327-90-24, www.am.adekta.ru
Kos1-BO ygacTHUKOB — 1 282

VK onza

VK «ATOH-MEHE/PKMEHT>,
VK «Karmuranb»,

VK JIuzep»,

VK «Tporika-/Ipanor> u ap.

VK «Kannranb»
VK JIngep»

«PTK — NHBecT>

«COJINJ, MeHeKMEHT>,
«HarmoHanbHas
VIIPasIAomas KOMIIaHUs>

<YK «Tpunpuko»,

«VK JIpoMCBA3b>,

«YVK «Kanuranb,

<YK «OTKpbITHE>
«[Inorno6an dccer
MenemprMenT»,

VK «ATOH-MEHE/PKMEHT>,
VK «Opuon» u ap.

«VK TIpOMBIIIIEHHO-
CTPOUTENTBHOTO OAHKA»,
KUT ®dunanc

«COJIN MeHeKMEHT>

VK «Aziekta»

VK «Anekra»

VK «Azmexra»

IIporpammel (ZOXOZHOCT, %)

Heroc. IeHCHOHHOE 0GeCTeYeHIe

st s, mart (11,26): «<HaKOIATEbHBIN,
«CpOoYHBIit>, «CEMENHBII,

Heroc. neHcnoHHOe O6ecIieYyeHre

st 10p. 1, O6A3aT. HEHCHOHHOE
crpaxosanue (16)

«3260T2 0 OIUBKUX», «3260T2 O ICTAX»,
«3abora o cebe», «VIP-mporpamma» (15,18)

Heroc. nencuonnoe obecnevene (10,5),
O643aT. IEHCHOHHOE CTPAXOBAHHUE (24,7)

Jon. nencnonHoe obecredenue(12,07):
«HHUIMATUBA>, «CeMeltHash, «[J0CTaTOK»,
«Havano», «3260Ta», «O653aT. IEHCUOHHOE
crpaxoBanue» (16,37)

Heroc. nencronnoe obecrniedenue (14,4),
O6s3aT. IEHCUOHHOECTPaxoBaHue (16,4)

Jom. nercronHoe obecniegenue (11,7),
O6s3aT. IEHCHOHHOE cTpaxosanue (13,23)

Heroc. nencuonHoe o6ecnevenue (13,2)

0643aT. IEHCUOHHOE CTpaxoBanue (18,14)

C yCTaHOBJIEHHBIMU PA3MEPAMU
MEHCUOHHBIX B3HOCOB — 3 CXEMBI,
C yCTaHOBJIEHHBIMU PA3MEPAMU
NEHCUMOHHBIX BbILIAT> (12)

C YCTaHOBJ/L. pa3MEPaMH IIEHC. B3HOCOB.
ITeHC. BBIIIATHI TPOU3BOJATCA B TEYCHUE
OTIPE/IEIEHHOTO TIEHC. IOTOBOPOM PSIIA JIET,
ot 3 10 10. C ycTaHOBIL. pasMepamu

NEHC. B3HOCOB. C COMM/IAPHON
OTBETCTBEHHOCTHIO. (8)

C YCTaHOBJI. pPa3MEPAMH TIEHC. B3HOCOB.
TTeHC. BBIILTATHI TPOU3BOATCS B TCYCHUE
OTIPE/EIEHHOTO MEHC. IOTOBOPOM PSIIA JIET,
oT 3 710 25. C yCTaHOBIEHHBIM PA3MEPOM
€/IMHOBPEMEHHOT'O B3HOCA. [IEHC. BBIILIATHL
TIPOM3BOJSITCA B TEYCHHE OIPEETIEHHOIO
TICHC. JIOTOBOPOM Psijia JIeT, ot 3 710 15. (6)

ITepBag cpounas MHauBu/yaabHas NEHC.
cxema, UIIC, co CpPOUHBIMU BBITIATAMU.
Iepsas noxusnennas UIC ¢ gpukc.
BolLIATaMK. Bropas cpounas UI1C

C YCTaHOBJL. PA3MEPAMHU TICHC. B3HOCOB 6€3
Y4€Ta BEPOSTHOCTH JOKUATHS YIACTHUKA.
Tperps UTIC ¢ yCTaHOBIL pa3MepaMu
TIEHC. B3HOCOB, C COMM/IAPHON
OTBETCTBEHHOCTHIO. (10,29)
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AKKpeuTanys TapudHbIit Mum. cymma Cp. obopor VpoBEHb CTABOK/

Ha GUPXK. IVIOMIAJKAX IUIaH JUI Hadaia 32 JICHb KOMMCCHS
onepanuu 6poxepa

Bpokepckasg KoMIaHuA AJeKTa
—_— CII6, yi1. Yanaesa, 15, 6uzHec-11eHTp «CeHaTop»
ADEKTA (8 1 2) 527-90-24 www.adekta.ru
JINIIEH3Ms Ha OCYIIECTBICHUE GPOKEPCKOI AEATEIBHOCTH
Ne 078-07609-100000 ot 13. 04. 2004 r., Bezara ®COP Poccu.

DOH/IOBAST CEKITHST OCHOBHO¥ 30 000 py6. 110 500 ThIC. 0,08%
MMBB 500 ThIC. - 1 MIH 0,06%
1 MyTH. - 2 MTH 0,05%
2 MJIH. - 3 MJIH 0,035%
CBBIIIE 3 MJTH 0,025%
Hupopmarmonnoe 30 000 pyo6. 710 500 TBIC. 0,1%
COIIPOBOKIECHUE 500 ThIC. - 1 MIH 0,08%
1 MJIH. - 2 WIIH 0,07%
2 MJIH. - 3 WJIH 0,055%
CBBIIIE 3 MJTH 0,045%
Koncynsraiuonnoe 10 50 ThIC. HE 3aBUCUT 0,32%
YIIPABJICHUE 50 tBIC. — 500 TBIC. OT O6OPOTA 0,2%
cspie 500 ThIC. 0,15%
WHauBU/yJIbHbIN I10 JIOrOBOP.
CeKips CTaHIaPTHBIX 30 000 py6.” = 10 py6./
KoHTpaxToB CIIBB KOHTAKT
* Baszosblit aktus - USD, EUR
CpouHasi CEKIUA PAO «ESC Poccun» 3 py6./
OB PTC OAO dJIykoiin» KOHTAKT
OAO «Cypryraedreras»
PAO dasnpom»
Jomnap CIIA
MNupexc RUIX

OAO «Pocrenexkom»
OAO I'MK «HOpuibCKuit HUKEIb>

OAO «Cbepbank Poccum»
®omnyrosas cexkpa PTC OcHoBHOIM 300 TrIC. PYO. 710 20 MITH. 0,15%
cBbiiIe 20 MJTH. 0,12%
VIHAMBU/yA/IbHBIN TI0 JIOTOBOP.

HNHBECTUIIMOHHAA KOMIIAHUA «DHEeProKaIuTaI
190031, CII6, yn. Edprmona, 1. 4A

II 320-55-92 wwwenergru
JIMLeH3us Ha OCYIIECTBIEHUE OPOKEPCKOM JIEATETbHOCTH

3Heproxamuran or 27 Hos6ps 2000 1. Ne178-02939-100000;
UHEECTUMOBHAAON na Peitrunr HAYOOP — «AA-> — 04€Hb BBHICOKAS HAZICKHOCTD, TPETHI YDOBEHb
MMBB, PTC, CIIBB, = 50 000 py6. = =

@b «Cankr-Tletepbypr»
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Hassanue Tun conaa/ MuHMMaIbHAS CyMMa JIOXO/THOCTD
Gonpa O6BEKT MHBECTUIIMK  TlepB. BlokeHue  JIOBHECEHUE

Vrpasnaaoomas KOMIAHUA ATEeKTa
CII6, yn. Yanaesa, 15, 6usHec-1eHTp «CeHaTop»
ADEKTA (812) 327-90-24 www.am.adekta.ru

JInneH3ns Ha OCYIIECTBIEHUE IEATENBHOCTH 110 YIIPABIEHUIO
HMHBECTULIMOHHBIMU (DOHIAMHU, TTAEBBIMH MHBECTULIMOHHBIMH (DOHIAMU U
HETOCYapCTBEHHBIMU IEHCHOHHBIMU (pongamu Ne 21-000-1-00129

ot 05.09. 2003 ., Be1ana PCDOP Poccum.

CTpeMHTeTbHBIN DoHJ Ak 10 000 py6. 10 000 py6. 3r1opa+100,71%’
ro +20,72%"
6 mec. +39,73%"
3 mec. +12,33%"
«CTPEMUTEIBHBII> HALIEICH Ha PA0OTY C TAK HA3BIBAEMBIMH «aKIIMSMU BTOPOT'O 3IIEJIOHA> — NOTCHI[MAIBHO
NIOK4 HANOO0IIEE HEAOOIEHEHHBIMI AKIMIMHU, KOTOPBIE MOTYT IIPOAEMOHCTPUPOBATH B OyAyIEM
BIICYATIIAIONUIA POCT LICH.

CTOYIKHH DoHJ| CMEMAHHBIX 10 000 py6. 10 000 py6. 3 roma +84,07%"
MHBECTULIUI rog +2,16%"
(AKIMK 1 OBIIATATINN) 6 mec. +13,63%"

3 mec. +0,54%"
«CrovKuit> NpeHa3HAYeH I MKHBECTOPOB, KOTOPBIE XOTAT PACIPENEIUTD CPEJCTBA MEXK/LY BIOKEHUEM B
06UraIyu, O6eCIeYNBAIONINE IIABHOE TTOBBINICHUE CTOMMOCTH 1, U AKIMH, MO3BOJITIONINE MONTYIUTh
6071€€ BHICOKYIO JIOXOIHOCTD.
Co00pa3HTeIbHBIN Domp axuin 50 000 pyo. 50 000 pyo. 3roma +71,48%"
rox + 11,60%"
6 mec. +15,64%"
3 mec. — 3,89%"
«Co06pa3UTENbHbIN> HALIEIEH Ha aKTUBHYIO paboTy ¢ moprdenem akiuid. ITpu6suib (hon/a cosaaeTcs 3a cyer
CIHEKY/IATUBHBIX ONEPALNIL YIIPAB/IAIOIETO.
Creperyuruin Donp 06IUTAITNI 50 000 py®6. 50 000 pyo6. 3roma+ 1745%"
rog +4,54%"
6 Mec. + 2,87%"
3 mec. + 1,76%"
«Creperymui» IpeAiHa3HaYeH U KIMEHTOB, MAKCUMAIBHO TPEOOBATEIBHBIX K HA/ICKHOCTH BIIOKEHHIL
100% aKTHBOB KIMEHTOB PA3MEMIAETCA B MIHCTPYMEHTHI C (DUKCUPOBAHHOMN JOXOJHOCTBIO.
* JloxoaHocts Ha 30. 03. 07.

° Vrpas/aomas KOMIAaHUA «OHEeProKanuTamn
o8 190031, CII6, yn1. Edpumona, 11 4A
oo 329-55-01 http://pifenergru
oo JINIEeH31A HA OCYLIECTBICHUE JIEATEILHOCTH 10 YIIPABICHUIO
3HeproxKamuran MHBECTUIIHOHHBIMU (DOH/IAMH, TTAEBBIMU MHBECTUIIMOHHBIMH (DOHIAMHI
ynpasnsiowas Komnaxua 1 HErOCY/IapCTBEHHBIMU TaeBbIMU (poHzIaMu BbiiaHa PCOP Poccrn
25 nronst 2002 1. Ne 21-000-1-00070
«DHEeProKanmuTaI- OTKpPBITHII/ 100 py6. - 3roxa +210,49%"
COATAHCUPOBAHHBIN>  CMCITAHHBIX TOfL + 45,44%"
HMHBECTULIMI 6 Mec. +35,03%"

3 mec. +4,77%"
MHBECTUPOBAHUE B IICHHbIE OYMAru, KAK aKIL[HM, TAK 1 OOIUTALAL;
«)HEPrOKaAHTAI- OTKpBITHII/ 1000 py6. = rog + 6,44%*
COeperareabHbIIN> 06U AIHI 6 Mmec. + 3,53%"
3 mec. + 1,53%"
COEPEKEHNE KAMUTAIA U 3AIUTA €TI0 OT MH(IALIL;

«DHEProOKaIUTAI- OTKpBITHII/ 1 000 py6. = chopMUPOBAH
HUnpnexc MMBB» WHJIEKCHBIN 26.12.06
MHBECTHPOBAHUE B LIEHHBIE OYMaru, 10 KOTOPBIM paccunThiBaeTcsa Mugekc MMBE;

«DHEPrOKaIHUTAI- WnTepBaIbHbIA/ 5 000 pyo. = 3arog +9,23%"
IlepcreKTUBHBII» AKIIUH 3a 6 mec. + 17,14%"

32 3 Mec. +9,36%"
MHBECTUPOBAHUC B [[CHHBIC GYMATH HA JI0JITOCPOYHYIO [IEPCIICKTUBY;

* ToxoxHocts Ha 30. 03. 07.
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CraproBpas MuH. cpok JloxXoaHOCTh

CyMMa MHBECTUPOBAHUA

Vrpasaaomas KOMIAHUA ATEKTa

e = CII6, yn. Yanaesa, 15, 6usHec-1eHTp «CeHaTop»

ADEKTA (812) 327-90-24 www.am.adekta.ru

JIMIeH31s Ha OCYIIECTBICHNUE JAEATEIbHOCTH 10 YIIPABICHHIO IICHHBIMU
Gymaramu Ne 078-08367-001000 ot 19. 04. 2005 r,, Bbyrana ®CPP Poccun.
JInieH3Ks Ha OCYIIECTBICHNE ACATCIBHOCTH 110 YIPABICHUIO
MHBECTUI[MOHHBIMU (DOH/IAMH, TAEBBIMI MHBECTHUIIMOHHBIMU (DOH/IAMU 1
HETOCYZIAPCTBEHHBIMU EHCMOHHBIMU (hoHzamMu Ne 21-000-1-00129
or 05. 09. 2003 1, Beigana @COP Poccum.

ToxyGeie humxu 1000 000 RUR 12 mec. VHAUBH/yIBHO

10 K&AKIOMY TTOPT(hEITIO
Broxxenue cpecTs B HANO0JIEE TMKBUAHBIE AKIINH, BBICOKAS 000PAYMBAEMOCTD NTOPTQEN, OKYIIKA
(popaka) aKIUH, AMHAMUAKA KOTOPBIX JIy4Ile (XY/KE) PHIHKA B LIETIOM.

AKIIUMM pOCTa 1000 000 RUR 12 mec. WHAMBHyATbHO

10 KQKIOMY HOPT(hENIO
Br160p 1 NOKyIKa Haubomnee HeJOOLEHEHHBIX KLU BTOPOTO 3MIEIO0H4, HEGOIBIION 060POT NOPTHENL,
MHBECTUPOBAHME MO NPpUHIMIY buy&hold («kymmwm u gepxu»).
COaTaHCHPOBAHHAA 1000 000 RUR 12 mec. VHMBU/yaTbHO

10 KQKAOMY HOPT(hENIO
PacnipezienieHre CpezicTB MEX/Y aKIMAMU U OOIUIAIAAME C 6a30BbIM cooTHOmEHHEM 30/70 B IOIb3y
OOJIMT AU, CTPATErUs IPEAHA3HAYCHA Il THBECTOPOB, OPUEHTUPYIOMUXCS Ha CTAOW/IbHBINA 1 YMEPEHHBIH
NIPUPOCT KAMUTAIA B IEPCIIEKTHBE.
OOIUIAIUOHHAS 1000 000 RUR 12 mec. VHAMBU/yaIbHO
crparerus Pemo T10 KKIOMY HOPT(hENIO
Broenue cpesicTB B OOUTalINy, O] 3AI0T KOTOPBIX GePETCs KPEAUT, KOTOPBIIT HAIPABILIETCS HA TIOKYIIKY
HOBBIX O6/Uraryi. OCHOBHAsA 9aCTh J0XO/1a (DOPMUPYETCs U3 PASHUIIBI B CTABKAX KPEAUTA M KyTTIOHHBIX
TUIATEKEN.
Pemno + aknuu 1 000 000 RUR 12 mec. WHauBUyaIbHO

10 K&AIOMY TTOPT(hEITIO
PacripezieieHre CPeICTB MEXK/TY TIOKYIKOIM OOIUI AN MO CTpaTeruy Pero u akmurt. JIois akiuil B moprderne
OTIPEEACTCS B 3aBUCHMOCTH OT JKETAHUS KIFCHTA.

HNHBeCTHUIHOHHASA KOMIIAHUA «)HEPIOKAHTA
190031, CII6, yn. E¢pumosa, 1. 4A
II 329-55-92 www.energ.ru

JIMIIEH3MsT Ha OCYIIECTBICHUE ESTETPHOCTH 1O JOBEPUTEIBHOMY

JHEProKamnuran YIPABJIEHHUIO LIEHHBIMU OymMaramu OT 27 Hos6ps 2000 1.
MUHBECTULMUOHHAA KOMNAHUA N(_)178_031]9_0010007
DyHIAMEHTATBHBIN 1000 000 py6. 1rox -

AKIWH, BXOJIUE B IUCTUHT PTC;
riouepcel, oopamaronpecs Ha PTC TOB (FORTS);

HHAEKCHBIA 1000 000 py6. 6 Mec. -
CTPATErwst HHAEKCHOTO POCTA;
CIeKy/IATHBHBIH 1000 000 pyo6. 6 mec -

AKIWY, BXOJAIUE B pacyeT uHaekca MMBE;

rrouepcer, oopamaiomuecs Ha PTC TOB (FORTS);

CTaGHIBHBIN 1000 000 py6. 1 rop -
OOJIUraIy POCCUMCKUX XO3SMCTBEHHBIX OOIIECTB U CYOBEKTOB PD.
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CTAPOIA JOBPBIA Sarsgecs«s

BBIpOC/IO JIM YHCI0 MPUBIECIYCHHBIX HA BKIAJBI CPEJCTB, 2 TAKXKE
KOJIHYECTBO BKJIAJYHKOB B 2007 roAy IO CpPaBHEHHIO C TEM Ke
IIEPHOAOM B IIPOLLIOM I'OXy?

Hamanwva Braoumupoena I1o30eeéa, HauansnuK ynpaenenus POSHUUHbIX
onepavuii u nepconarvrnozo oocrymcusanus OAO «BAITHHBECTBAHK»:
Komm4aecTBo PHUBICKAEMBIX CPE/ICTB BO3POCTIO MPUMEPHO B 2 PA3a, TaK e YBEIHU-
YUJIOCh ¥ KOJIMYECTBO OTKPBIBAEMBIX BK/IA/IOB.

Anvouna 3apugoena Mynumio6a, HAUANLHUK OMOeLA NPOOCUNCEHUA
) posnuunvix npodykmoe Cankm-Ilemepoypzckozo dpuruana OAO AKB «Céa3b-
fgg’;ﬁ?g’;’lgmw Banx»: JIeiicTByIOMUE Ha CETO/IHANHUI JICHb NPOIECHTHBIC CTABKU HE MEHAINCD C
Havana 2006 rogal OGHOBIAIOTCA YCJIOBUS [0 BKIAAAM B CTOPOHY V/Iy4LICHI,
YIPOIIAETCA MPOAYKTOBAsA TMHEHNKA, HO MAKCIMAIbHBIE ITPOLIEHTHBIC CTABKH ITPY 3TOM
MBI CTAPAEMCs COXPAHSTH. TAKAsH OMMTHKA TTO3BOJIN/IA HAM 32 HETIOMHbIE 6 MECSIICB
2007 rosa HApaCTUTD AETIO3UTHBIN TOPTMEIb U YBEIUYNUTD KOJMUYECTBO HAIINX
KJIMEHTOB MOYTH BJIBOC.

Onez ITonako6, HAUANLHUK OMOeNa AKMUEHO-NACCUSGHBLX Onepauil
punuana Jlemepoypzcrkuii» 6anxa IJIOBIKC»: Mpl KOHCTATUPYEM YCTONYUBYIO
TIOIOXKUTENBHYIO MHAMUKY. Ha 1 masg 2007 roa, o CpaBHEHMIO C IPOILIBIM I'OJIOM,
06beM MPHUBICYECHHBIX Ha BKIQ/bl CPEICTB YBEAUUMICA Ha 91%, 2 KOMMYECTBO
BKJIQIMUKOB — Ha 45 %.

Kaxkme HHTepeCHBIE IPE/I0ZKEHHI IT0 BKIAJaM eCTh B Banmem Ganke?
Enena Be3zy3uxosa Kak 94acTo moABAAIOTCA HOBBIE BH/bBI BKJIAJO0B 1 HA YTO OHH
«PYCC/IABBAHK» OPHUEHTHUPOBAHBI?

Enena ITpoxonveena Be3zy3ukxoea, ynpaenaowuii Puarnanrom AKB «PYCCIIABBAHK» (340)
6 2.Canxm-IlemepOypez: YaCTHBIM KTUEHTAM BaHK MPE/UIaracT MUPOKHUI CHEKTP TPAIUIIMOHHBIX GAHKOBCKUX
BKJIAJIOB. Haubosiee MprBIEKATEIbHBIM C TOYKH 3PEHUS JIOXOHOCTH sIBISIeTCst BKIAL V.LP. cpokoM 365 jiHett ¢
€KEKBAPTAIBHON BBIIIATOMN IIPOLIEHTOB U CTaBKOH f0X0Aa O 10,75 % rofoBbIx. CIEnUaIbHO 41 IEHCUOHEPOB
[IPE/IAraeTCsl MOBBIIIEHHAS IPOLIEHTHAS CTABKA 110 BKIaJaM «[IeHCMOHHBIN> U «[IeHCMOHHBIIN JJOXOJHbII»
COOTBETCTBEHHO C I0XOAHOCTBIO 10,75% 1 10,5% rooBsbIX. BelliaTa JOXOJ0B OCYLIECTBIACTC €KEMECAYHO U
€KEKBAPTAILHO.

TTOCTOSHHO PAaCTeT KOIMYECTBO OTKPHITBIX CYETOB (PU3MYIECKUX INIT C — Hauana 2007 rozia yBeImumuiIoch 6osee
4yeM Ha 5 %. B IEHEKHOM BBIPDKEHUU IPUPOCT BKIAZIOB 32 5 Mecses 2007 rofa cocrasu1 6osbie 10 %.

B pamkax nposesienus 6osee ru6Koit TaprdHOI MOTUTHKN BaHK ITOCTOAHHO COBEPIIEHCTBYET PAOOTY 110
BKJIQJIAM, TTyTEM OOHOBJIEHUs YCIIOBUIM CYIIECTBYIOIIMX 1 BHEJPEHUA HOBBIX BKI4JIOB, C YUETOM NMOTPEOHOCTEN
KIMEHTOB. TaK, NHTEPECHBIM NPEIOKEHUEM HA PBIHKE JICTIO3UTOB B PA3rap JIETHETO CE30HA CTaN BKIA] «COMHEY-
HBII>. OTHIPABIAACH B JONTOKIAHHBIA OTIYCK, MOKHO HE GECTIOKOUTLCS O IPUYMHOKEHNH KAIIATA/IA, TIO JAHHOMY
BKJI4JTy TIPE/PTATACTCA BBICOKAA MPOLEHTHAA CTaBKA 9,75 % I'OJOBBIX C €KEMECAYHBIM HAYMCICHUEM M KAIIU T~
3aruert. [Ipy 3TOM /11 BKI[YMKOB IIPEAYCMOTPEHA BO3MOKHOCTD IO/Ib30BAHNA MHAUBU/TYAIbHBIMU OAHKOBCKUMU
ceripamu ¢ 20% cxupkor. OTKpBITHE BKIAA ocymecTsasercs ¢ 15 mona 2007 roga. Cpok AENCTBUA BKIAA
«CoHeyHbIN» 185 mIHel.

DTO OJHO U3 CE30HHBIX IIPEVIOKEHUI BBITOIHO U YIOOHO Pa3MECTUTb CBOOOHbIE ICHEKHBIE CPEACTBA. Terephb
TAKUE NPETIOKEHNS OYYT IPEAOCTABIATLCS BIATIMKAM CKETOJHO, IIPU 9TOM KAKIBII CE30H YCJIOBUSI BKIAJJOB
OyIyT COBEPIICHCTBOBATCSL

Ho Ha CE30HHBIX BK/IA/IAX HOBU3HA IIPEJIOKEHUI HE McYepriaHal

B Texymem rogy Mbl INIaHUPyeM PACHIMPUTE IMHEHMKY BK/IAJ0B HOBBIMU IIPE/VIOKEHUAMU HA O0/IE€ KOPOTKUE
CPOKHU PAZMCIICHUA JCHCKHBIX CPC/ICTB.

Ve ¢ mons 2007 rosja BaHK TOTOBUT HOBbIE YCIOBUSA MO IEHCUOHHBIM BKIA/[am!

Anvouna 3apugoena Mynruuioea: Yxe CTao OOBIMHOIN MPAKTUKOH BBEICHUCE B GAHKAX TAK HA3BIBACMBIX
CE30HHBIX BKIA/IOB C TIOBBIIIEHHBIMUA IPOLEHTHBIMU CTABKAMHU. Ha CErofHAMHMIA IeHb B HAIIEM OaHKE 9TO BKJIAJL
«OTIyCKHOI», KOTOPBIH IEHCTBYET /10 31 aBr'yCTa CO CTABKOI 11% ro1oBbiX. ECTh crieninaabHas IporpamMma — BKI4j,
«/HBECTULIMOHHBII», C TIPOLEHTHON CTABKOM 13% TOIOBBIX, IIO3BOJIAIONIMI COBMELIATD BBICOKYIO JOXOQHOCTD
(POHIOBOTO PBIHKA C HAZIEKHOCTBIO GAHKOBCKOI'O BKIA/d. YaCTh BIOKEHHBIX [EHET OCTAETCS BO BKIAJE, 4 9ACTh
pasmeraerca Ynpassuoneii Komnanueit «PTK-HHBecT> Ha (POHIOBOM PHIHKE.



Bknapg
«OTNyCKHOW»

Yesxaa B OTnyck, OTrpaBbTe OEeHbIM -
Ha paboTy!

Kak MmoxHO 3apaboTtaTb Ha oTnycke?
OyeHb NPOCTO: MO0 NONYYUTb 32 HEFO KOMMEHCALMIO,
nnbo OTAOXHYTb, 3aCTaBMB AEHbIM paboTaTh 3a Bac!

Lenctene npegnoxeHnsa orpaHnNyYeHo
¢ 1 moHa no 31 aerycta 2007 roga (BK/IIOYUTESNBLHO).

CBasbbaHk

OdopmMuTb BKNAA MU NONYYUTb ...TO, YTO HAC CBA3bLIBAET
LOONOJIHUTEJIbHYI0O MHPOopMaLuUio
MOXHO No agpecam:

yn. Bonblwas Mopckas, 3-5 326-06-51
Backos nep.,12 326-37-80
yn. MNoytamrckas, 9 312-13-73 BKan:)

3acTpaxoBaHbl

r. MywkuH, yn. JleHnHrpapckas, 38  451-42-54

m Cucrema
www.sviaz-bank.ru =
L] L] QO Bananos
eHepanbHas nuueH3ns barka Poccumn Ne1470 ot 15.11.02
OAO AKB «CBsa3b-baHk» ocHoBaH B 1991 roay

PEKNTAMA
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Hamanva Braoumuposna Ilo3oeesa: Brnaj <Kapkas opa», OTIHYUTEIbHAS
OCOOEHHOCTSD - MOBBINIEHHBIE IPOLIEHTHBIE CTABKU (/10 11,5% B pyossx, 10 9% B
nomnapax CIIA, 1o 8% B EBPO).

Brmaz «Kimaccuueckuil Inmoc» — 2-XJIETHAN BKIAL. [Ipyr JOCPOYHOM PACTOPKEHNT
BKJIQ/IYMK HE TEPAET MPOIEHTBI, a MOMYYaeT UX HAYMCICHHBIMU 110 TMOKOI MIKaJIE B
33aBUCUMOCTH OT (PAKTUYECKOTO CPOKA HAXOZK/ICHUA CPE/ICTB BO BKIA/IC.

Bra «IHBECTUIIIOHHBII> — 3-X JICTHHI BKJIAJ, MIPOLICHTHI II0 KOTOPOMY €Ke-
MECSYHO KAIUTATU3UPYIOTCA. B cirydae J0CpOYHOTrO PACTOPKEHHS 10 CTABKE BKIIA/A
«J10 BOCTPEOOBAHNS» MEPECUYUTHIBAIOTCS TPOLIEHTHI TOBKO 32 MOCIETHIH MECAII,

Onez Hoaaxoe: Ha ceroguamuuil genb 6auk «[JIOBDKC» npejiaraer paj
BK/IQ/IOB B Pyosax PO 1 HHOCTPAaHHOH BamoTe. HTO BKAAJB! «/l0 BOCTPEOOBAHUA,

Hamanwa Ilo30eeéa
BATTHHBECTEAHK «Kopobouka», «3010Tast KOPOOOUKL», «MUITMOH B KAPMAHE», «DKCKIIO3UB>,

«[IeHCHOHHBI>.

Kaxpiit u3 Braagios «IJIOBOKC» nmeer 0codoe yCaoBUe, OTIMYAIONIEE €T0 OT
CTAH/IAPTHBIX OAHKOBCKUX IpeEIoKeHUH. Hanpumep, (pupMEHHbIE BKIA/IbI
«Kopobouka» n «3om0Tas KOpoOOUKa» IPEyCMATPUBAIOT BO3MOKHOCTD YaCTHIHOTO
CHATHS ICHEKHBIX CPEICTB 6€3 PaCTOPKEHMS JOrOBOPA. IIpy 9TOM BKIAIUUK CaM
onpejenier CpoK BKIaAa (10 720 AHEN) U KOJIMYECTBO JONOIHUTEIbHBIX B3HOCOB B
JIIO60¥ U3 BAJTIOT.

QupMeHHBI BKI47, «MUUIMOH B KAPMAHE> IPUMEYATENIEH TEM, YTO TPOLIEHTHI
BBIIUIAYUBAIOTCS TI0 BEIGOPY BKIATINKA EKEMECSIHO HITH EKEKBAPTATBHO. TO €CTh, OH
BBIOMPACT ONTUMAIBHYIO I CE6S1 CXEMY IOIYIEHHUS IIPOLIEHTOB, CAMOCTOATEIBHO

YCTaHAB/IMBAS ATy BBIILIATHI IIPOLICHTOB.
| : Bee Hamm BKIAAbl OObEAUHACT OOMIEE YCIOBUE: KUK JEPiKaTENb JIIOO0rO U3
Ol T s (pupmenHbIX BKIa10B 6aHKa «[JIOBOKC»> aBTOMATUIECKH CTAHOBUTCS YYACTHUKOM
IJIOB3KC» BCEX OAHKOBCKUX AKITUI, B YACTHOCTU OJIIDKAUITIEH aKIIUK B HIOJIE, IPUYPOUYEHHOH K
15-neraemy 1o6mrero banka.

HoBble IPOAYKTHI MOSBIAIOTCS B 3aBUCIMOCTH OT IOTPEOGHOCTEN HAIMX BKIATYUKOB, HA IPAKTHKE 3TO

IIPOUCXOMUT Pa3 B TOJL

YeM NPHBIEKATEIHHO TPAXUIIHOHHOE XPAHEHHE CPEACTB HA OAHKOBCKHX BKJIAJAX IS
(du3HIeCKHX JIUII?

Hamanva Bradumupoéna IIo3oeega: 'apaHTUPOBAHHBIN JOXO[ + CUCTEMA CTPAXOBAHUS BKIAJIOB.

Onez Ioaaxog: Ha MOIt B3I/, ITIABHOE IIPEUMYIICCTBO 3aK/II0YACTCSA B TOM, YTO 3TO MPUBBIYHAS U
6e3pUCKOBAst OTepanysd. BAHKOBCKUE BRI/l — 3TO MHCTPYMEHT JUTA TEX, KTO MPUBBIK K IIPOTHO3UPYEMOMY
MIOHATHOMY IUTAHOBOMY JIOXO/y. K TOMY K€ BCET/ia eCTh rapaHTHH BO3BPATA BIOKEHHBIX BO BKTA/IbI CPE/ICTB.

Anvouna 3apughoena Myauuoga: Ha CEroHANHMI I€Hb CYIECTBYET MHOKECTBO BAPHAHTOB /IS
cOEpeKEHNST M HAKOIUIEHMS JICHET C OOMBIIEH JOXOAHOCTBIO, YeM GAHKOBCKUI BIIAJ, OHAKO GAHKOBCKUH BRI
SABJIACTCA 60JICE HA/ICKHBIM B IVTAHE COXPAHCHHS ICHET. BECOMYIO POJIb B 3TOM IUTAHE UI'PACT FOCY/IAPCTBO, KOTOPOE
CTUMYJIMPYET JIOBEPUC HACEICHUS K GAaHKAM 4€pPE3 CHCIHAIBHYIO IIPOrPAMMY — CUCTEMY CTPAXOBAHUs BKIA/IOB,
aercTaytomyio ¢ 2004 roaa. OHa MO3BOJACT BKIAUMKAM IIPY OT3BIBE JIMIICH3HUH MOJIYYHTh CTPAXOBOE BO3MEIICHUE
TIO BKJIAJLY.

B MOMEHT BCTYIUIEHNS 3aKOHA B CHUTY TOCYZIAPCTBO TAPAHTUPOBATIO BO3BPAT CPEACTB B pasmepe 10 100 Tric.
pyo6iett. [Torom cymma 6bu1a yBenndeHa o 190 Teic. py6rett. B Hacrosmuil MoMeHT oHa cocTassieT 400 ThIC. pyoiIeit.

0b HHBECTHUHAX B HMOTEKY

B mociegHee BpeMsa HHBECTHPOBAHHE B HIIOTEKY CTAHOBHTCA HE
IIPOCTO CIIOCOOOM PENIEHHS JKHIHIITHBIX IIPOGJIEM, HO M BBIT'OJHBIM
BJIOKEHHEM J€HEr B IIOKYIIKY IIOCTOAHHO PACTYIIEH B IieHe
HEJBHKHMMOCTH. YTO0 BBI MO2K€ETe CKa3aTh 110 TOMY IIOBOIY?

Enena ITvipckan, nanvansuux omoena opzanu3amuu nPpooeudcenus u
paoomst ¢ Pduruaramu banka BTB Cegepo-3anad: [annas cxema
MHBECTUPOBAHMS BBITO/IHA B YCTIOBUSIX 3HAYUTEIBHOTO POCTA [IEH Ha HE/IBHKUMOCTb.
B Hacrostiee BpeMs TAKOM TEHICHIINK HE HAO/TIOACTCS, PBIHOK JIOCTATOYHO CTAGMIICH.
[T03TOMY CEMYaC MHBECTUI[UH B HEJBMKUMOCTD, IO HAIIEMY MHEHHMIO, CIIE/IyET
Enenalloipckas PAacCMATPUBATH B JIONTOCPOYHOM ACIEKTE, 4 HE B KAUECTBE CIIOCOOA TTOMYUEHUS
EannBlBCeeckopanzg BBICOKOT'O JIOXO/1 32 KOPOTKHIT TIEPHOJ,

Oxcnepmuan epynna <I'T Finance».
Brazooapum nawux xonnez 3a npedocmasiennbie Mamepuaiol



AN «BAJITUHBECTBAHK>

—_—— 326-1-326
BAJITUHBECTBAHK www.baltinvestbank.com
Bun MuH. cymma CraBKa, % TrOfIOBBIX, B 3dBUCUMOCTH OT CPOKA BKJIA/IA
BAJTIOTHI BKJIQ/1A 91 1eHbp 181 ieHp 367 Hei
Brorag, <KJIACCHYECKHI»
USD 200 3,25% 5,75% 6,75% 7,50%
5000 3,50% 6,00% 7,00% 7,75%
10 000 3,75% 6,25% 7,25% 8,00%
pyo. 6000 4,25% 8,50% 9,00% 10,00%
150 000 4,50% 8,75% 9,25% 10,25%
300 000 4,75% 9,00% 9,50% 10,50%
EUR 200 3,00% 5,25% 6,25% 6,75%
5000 3,25% 5,50% 6,50% 7,00%
10 000 3,50% 5,75% 6,75% 7,25%
Bxaan <EXKEMECAYHBIA JOXO/I»
USD 200 5,50% 6,50% 7,25%
5000 5,75% 6,75% 7,50%
10 000 6,00% 7,00% 7,75%
pyo. 6000 8,25% 8,75% 9,75%
150 000 8,50% 9,00% 10,00%
300 000 8,75% 9,25% 10,25%
EUR 200 5,00% 6,00% 6,50%
5000 5,25% 6,25% 6,75%
10 000 5,50% 6,50% 7,00%
Bup MwuH. cymma MuH. cymMmma CraBKa, % rOJIOBBIX, B 3aBUCIMOCTU OT CPOKA BKJIA/1A
BAJTIOTHI BKJIQ/a JIOTL. B3HOCA 91 neHp 181 nenp 367 nHei
Bxiaan <YHUBEPCAJIbHbBIN»
USD 5000 100 5,00% 5,75% 6,75%
10 000 100 5,25% 6,00% 7,00%
50000 100 5,75% 6,50% 7,50%
pyo. 150 000 3 000 7,75% 8,50% 9,00%
300 000 3 000 8,00% 8,75% 9,25%
1500 000 3 000 8,75% 9,50% 10,00%
EUR 5000 100 4,50% 5,25% 6,25%
10 000 100 4,75% 5,50% 6,50%
50 000 100 5,00% 5,75% 6,75%
Bxaay <HAKOITUTEIbHBIH>
USD 100 100 5,50% 6,50% 7,25%
5000 100 5,75% 6,75% 7,50%
10 000 100 6,00% 7,00% 7,75%
pyo. 3000 3000 8,25% 8,75% 9,75%
150 000 3 000 8,50% 9,00% 10,00%
300 000 3 000 8,75% 9,25% 10,25%
EUR 100 100 5,00% 6,00% 6,50%
5000 100 5,25% 6,25% 6,75%
10 000 100 5,50% 6,50% 7,00%
Bxiaay JIEHCUOHHDBIN»
USD 100 50 5,75 6,75 7,50
pyo. 1000 300 8,50 9,00 10,00
EUR 100 50 5,25 6,25 6,75
Bup MuH. cymma CraBKa, % rOJOBBIX, B 3aBUCMOCTH OT CPOKA BKJIA/1A
BAJTIOTBI BK/IaJd 181 menn 367 aHe 735 nHen
Bxaag <MYJIBTUBATIOTHBIN>
USD 1000 6,75% 7,50% 7,50%
pyo. 30 000 9,00% 10,00% 10,00%
EUR 1000 6,25% 6,75% 6,75%
Bup MuH. cymma CraBKa, % rofIoBBIX, B 3aBUCUMOCTH OT CPOKA BKJI4/1a
BaJIFOTHI BKJIQ/1a 1097 nHei
Bxaay <AHBECTHIIMOHHDBIN»
USD 200 4,75%
5000 5,00%
10 000 5,25%
pyo. 6000 7,50%
150 000 7,75%
300 000 8,00%
EUR 200 4,25%
5000 4,50%

10000 475%



4 FMOB3KC

Mun. cymma

bauk <IJIOBDKC»

CII6, ITerporpajckas Hab., 18, 1uT.A
332-08-21, wwwglobexbank.ru

MuH. cymma

CraBKa, % IrofIOBbIX, B 3aBUCUMOCTU OT CPOKA BK/Iajd"

BKJIA/IA
Bxirag <KOPOBOYKA»

USD/EUR 1000
3000

pyo. 30000
100 001

JIOIL B3HOCA

500

15000

* BBIILIATA %% 110 OKOHYAHNUHU CPOKA

MuH. cymma
BKJTA/1a

Bun

BAJTIOTHI

MuH. cymma
JIOIL B3HOCA

Bxnag 30JIOTAA KOPOBOYKA»

USD/EUR 50 000
pY6. 1500 000

5000
150 000

* BBIILIATA %% 10 OKOHYAHHUHU CPOKA

Bup
BAJTIOTHI

MuH. cymma
BKJIZIA

91 neHpb

7,30%
7,40%
9,80%
990%

181 neHn

7,80%
7.90%
10,55%
10,65%

366 fgHENl

8,05%
8,15%
11,05%
11,15%

CraBKa, % rofIOBBIX, B 3aBUCUMOCTH OT CPOKA BK/Ia/d"

91 neHp

7,50%
10,00%

181 nenp

8,00%
10,75%

366 fHEl

825%
11,25%

CraBKa, % rOJIOBBIX, B 3aBUCIMOCTU OT CPOKA BK/Ia/a"

31 neHb

Bxiaag <MAJUIMOH B KAPMAHE»

1000
3000
50 000
pyo6. 30 000
100 001
1500 000

USD/EUR

175%
2,25%
2,75%
2,75%
3,25%
3.75%

* eKEMECIUHAS /€KEKBAPTAIbHAA BBIILIATA %%

Bup MuH. cymma
BAJTIOTHI BKJIa/a
Bxiag «<OKCKIIO3UB>

USD/EURO 250 000
pyo. 7500 000

* ©KEKBAPTAIbHAS BBILIATA %%

Mun. cymma

MuH. cymma

JIOIL B3HOCA

12500
375000

MuH. cymma
JIOIL B3HOCA

91 neHpb

6,55/7,05%
6,65/7,15%
6,75/7,25%
9,05/9,55%
9,15/9,65%
9,25/9,75%

61-180 pgHeit

6,00%
8,50%

181 nenp

7,05/7,55%
7,15/7,65%
7,25/7,75%
9,80/10,30%
9,90/10,40%
10,00/10,50%

366 gHEN

7,30/7,80%
7,40/7,90%
7,50/8,00%
10,30/10,80%
10,40/1090%
10,50/11,00%

CraBKa, % rofIOBBIX, B 3aBUCUMOCTU OT CPOKA BK/IA/d"

181-365 pueit

7,00%

10,00%

CraBKa, % IOJOBBIX, B 3dBUCUMOCTH OT CPOKA BKIaza"
365-720 aHeit

181-365 nmeit

BKJIAJA
Bxuiag, JIEHCHOHHBIN»
pyb. 5000

3000

* BBIILIATA %% 110 OKOHYAHUN CPOKA

9,75%

10,00%



SBTB

BAHK BTB
CEBEPO-3ANAA

Kpeaurosanue
HA TOTOBYIO
HEJBHKHMOCTD

Kpeaurosanue

Ha CTPOAIYIOC
HEJBHIKHMOCTH

HenereBoH Kpeaur
0, 32JI0T
HEABHKHMOCTH

Kpeaur Ha neau

YAydIIeH s
JKHUIMITHBIX YCIOBHH

bank BTB CeBepo-3amnag,
Hesckuii mp., 38
329-33-22, www.ytb-sz.ru

Cpoxk kpeaura: ot 5 110 30 Jier.

CTaBKH 11O KPEJUTY, % B TO:
py6. — 11-14%

USD - 9,8-12%

EUR -9,8-12%

Oco0bIE YCTIOBHA:

1. Pazmep niepBoHa4aIbHOIO B3HOCA — 0%.

2. Haymaye BpEeMEHHOM WU IIOCTOAHHOM MPOIUCKU

B JIIOOOM U3 PETMOHOB NIPUCYTCTBHA baHKa.

3. MakcumanbHas cymma kpezaura — 30 000 000 pyo.

(W1 SKBUBAIEHT B UHOCTPAHHOM BAIOTE).

4. Komuccus 3a pacCMOTPEHME 3a9BKU Ha KpeauT — 1200 pyo.
5. Komwuccwst 32 Bbiiaay Kpezpra — 6000 pyo.

Cpox kpeauTa: ot 5 710 30 jieT.

CTaBKH IO KpPEeUTYy, % B TO/L:

py6. — 13-16'%

USD - 11,8-14'%

EUR - 11,8-14"%

* — IPOLIEHTHAS CTABKA Ha NIEPHOJ] CTPOUTEILCTBA, OCIE O(POPMICHUS
[IPaBA COOCTBEHHOCTH CTABKA KAK IIPU KPEAUTOBAHUH HA FOTOBYIO
HE/IBUKUMOCTD.

Oco0bIe YCTIOBHA:

1. Pazmep nepBoHAYAIbHOIO B3HOCA — 5%.

2. Hasmaye BpEMEHHOM WU IIOCTOAHHOM MPOIUCKU

B JII0OOOM U3 PETMOHOB IIPUCYTCTBHA BaHKa.

3. MakcumanbHast cymma kpezura — 30 000 000 pyo.

(WM 9KBUBAIEHT B MUHOCTPAHHOM BAIOTE).

4. Komuccus 3a pacCMOTPEHME 3a5BKU HA KpeauT — 1200 pyo.
5. Komuccnst 3a Bbyiagy kpezura — 6000 pyo6.

Cpoxk kpeaura: 5,7 u 10 ner

CTaBKH IO KPEAHUTY, % B IO/
py6. — 15-16%

USD - 12-12,5%

EUR - 12-12,5%

OcoGbIe YCIOBHS:

1. MaxkcumanpHasg cymMa KpeuTa — 10 90% OT CTOMMOCTH KBAPTHPBL
2. Komuccns 32 paccMOTPEHUE 3a51BKU HA KpeauT — 1200 py6.

3. Komuccns 32 Bbigady kpeaura — 9000 pyo6.

CpOK KpeauTa: ot 5 o 25 JIET.

CTaBKH IO KPEAUTY, % B TO/I:
pyo6. — 12,5-14%

USD - 9,8-12%

EUR -9,8-12%

Oco0bIe YCTIOBHA:

1. MaxcumanpHast cymma kpeauta — 30 000 000 py6.

(10 100% OT CTOMMOCTH MPUOOPETAEMON HEJIBIKMMOCTH).
2. Komuccust 32 paccMOTpEHHE 32s1BKU Ha KpeauT — 1200 py6.
3. Komuccnst 3a Beiiauy kpegura — 9000 py6b.
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TOCYITJAPCTBEHHAA CTPAXOBAA KOMITAHUA

I ! y3HaTb Oyaywee
HEBO3MOXHO...

4

%mropnﬂ

Ho moxHo caenatb ero
Cl;uﬁiﬂ =] TR Ciparimarss ERHE 6onee npeACKa:;yeMblM

e
4 . Dus viontiod q/ﬁepemacmw/

197022, CankTt-MeTepObypr,
yn. UHcTpymeHTanbHasa, 8 B

A Ten.: (812) 331-99-33

www.ugsk.ru

JInuensus Peaepansroit Cay:x661 Crpaxosoro Hagzopa C 3211 86/I1 3211 86.

PEKJIAMA
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BpoHuposaHue u ohopMmneHne GuneTos
- HA BHYTPEHHWE W MEeXOyHapoOHble NEepeBo3xkKy
Ha BCe Bedyuwue apuaKkoMnaHuM,
- 33ABKM NPUHMMAaKTCA No TenedoHy, dakcy unu e-mail.
- becnnatHana goctaeka Gunetoe no ropoay;
- Banec nyTewecTenA 4
(paborta cuunrmparru. biMK
\ ' 2 ckmit np, 85, asnakacca: Ten. 768-96-63

_: Hlumn:u ten. 710-66-16
n, 3anesckui np, 73, aBwakacca: Ten. 436-55-49

www tour.okdail.ru
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21-23 centa6psa 2007

Cankrt-Mertepoypr,
Poccuiickuit 3THorpathnueckmii myseit,
Acconmanug bankoB Cesepo-3amana Wuxenepuas yn., 4/1

MPUTNALUAET BAC HA 4-H0 EXETOAHYH) BbICTABKY

®UHAHCOBbLIE VCAYIU ANA HACEJNIEHUA

KAK NONYYUTb UNOTEYHBIA KPEAUT?  KAK KYNUTb MALLUMHY B KPE[UT?

3KCNPECC-KPEJUTOBAHME!  KOMY JOBEPUTb YNPABJIEHUE NEHCUEN?

PEKNTAMA

Mocetute BbicTaBKy! Bbl nony4ymute oTBeThl Ha BCE 3TU BONpPOCHI!
BXOJ1 - CBOGO[AHbIA. Oprkomuter BbicTaBku: (812) 438-17-30, 438-17-32, www.nwab.ru




BAHK BTb

CEBEPO-3ANAJ g BTB

3aBepLueHbl perucTpauuoHHble npouenypbl,
CBfi3aHHble C NepenMeHOBaHNueM
OAO «NCB» B OAO «bank BTb CeBepo-3anag»

3aBepLUeHbl PerMcTpaLMOHHbIe NPOLEAYpPbI, CBA3aHHbIE ¢ nepenmeHoBaHnem OAO «[1CB» B OAO
«BaHk BTB CeBepo-3anapn». 21 noHs MmaeHoe YnpaeneHue LLb PP no CaHkT-MNeTepbypry nepeaano
6aHKy nueH3nn (feHepanbHYo NIMLEH3MIO HA OCYLLECTBNIEHNE GaHKOBCKMX onepaLmi 1 JINueH3unto
Ha MpuBIEYEHME BO BKIaAbl U pasMeLleHNe AparoLeHHbIX METaNioB), coaepxaline HOBOe
drpmMeHHoe HanmeHoBaHue 6aHka. JInueHaun gatnposaHbl 9 nioHs 2007 roga. Homep leHepanbHoin
nuueHsum LB PO coxpanuncs (Ne439).

B cooTBeTCcTBUM C pelueHnem BHeodepenHoro O6uero cobpaHus akumoHepos ot 30 mapTa 2007
roga 6aHk nony4nn nosHoe GMpMeHHOEe HaMMEHOBaHME Ha PYCCKOM A3bike OTKPbITOE akKLUMOHEPHOE
obuecTtBo «baHk BTE CeBepo-3anaa» 1 nonHoe GrUpMeHHOe HaMeHOBaHMe Ha aHTITIMNCKOM A3bIKe
Open joint-stock company «Bank VTB North-West», cokpalLeHHoe GrupMeHHOe HaMeHOBaHue Ha
pycckom a3bike OAO «bank BTE CeBepo-3anaz» 1 cokpalleHHoe GUPMEHHOE HaMEHOBaHME Ha
aHrnurickom a3blike JSC «Bank VTB North-West».

PaHee, 5 nioHa 2007 roga, B HaNoroBbix opraHax 6biia oCyLLeCTBAEHa roCcyaapCTBEHHAs
perncTpauuss U3MeHEeHWU, BHECEHHbIX B YCTaB OTKPbLITOro akuMoHepHoro obuiectsa
«[POMBILLNEHHO-CTPOUTESNbHBIM BaHK», KOTOPbIE CBA3aHbI C U3MEHEHNEM €ro HaMMEHOBaHUS.

C 21 uioHst OAO «baHk BTB CeBepo-3anag» npuctynaeT k nepeodopmMieHnio dunmnanbHon cetn
1 ceTu 6aHkomaToB 6aHKa B COOTBETCTBUM C GUPMEHHBbIM cTunem rpynnsl BTB. CeTb npoaax 6aHka
ob6beauHseT 6onee 150 Touek, yctaHoBneHo 6onee 700 6aHkomaToB. Takke C 3TOM AaTbl UISBMEHWICS
agpec npeacraBuTenscTBa 6aHka B VIHTepHeTe (HOBbI agpec www.vtb-sz.ru).

PeknamHas kamnaHus B nogaepxky pebpeHanHra «bank BTE CeBepo-3anag — HoBoe MMS
[MpOMBILLIEHHO-CTPOUTENLHOIO BaHka» cTapTyeT ¢ 1 nona 1 npoannTcs 2 MecsLa.

M3meHeHne HanmeHoBaHUs 6aHka He MoBieYyeT 3a cobol KakmMx-nnmbo N3MEHEHUIN B COCTaBe
akTMBOB 6aHKa, ero npaB 1 0683aHHOCTEN MO OTHOLUEHWMIO K KOHTpareHTam. Bce norosopsl 1
cornatleHusi, 3aKtoHeHHble 6aHKOM paHee, COXPaHSAIOT CBOe AelcTBune. KOpnanyeckuii n moyTOB I
agpec, OFPH, NHH, koppecnonaeHTckunii cuet n BUK, Homepa TenedoHoB GaHka ocTaloTcs
MPEXHUMMN.

VI3mMeHeHne HanMeHOoBaHWs CBSI3aHO C BKJIloUeHeM BaHka B cocTaB rpynnbl BTE nocne ysennyeHus
B KOHLe 2005 roga OAO baHk BTB konuyecTsa npuHagnexatumx emy akumin OAO «MNCB» no 75%.
BaHku, Bxogswme B rpynny BTB, BeoyT CBOIO OeATENbHOCTb nofd 6peHaoM (TOProBon MapKoit)
«BTB». MoaTtomy nepenmeHoBaHne OAO «[MCB» aBnsieTcs NOrMYHbIM LWarom B npouecce
dopMmnpoBaHns eaMHoOro 6peHaa B paMmkax AMHaMUYHO pasBumBatoLleincs 6aHkoBcKom rpynnbl BTE.

HoBbIn anpec npeacraBuTenbcTBa 6aHka B VIHTepHeTe: www.vtb-sz.ru

KoHcynbsTMpoBaHue knneHToB 6aHka no Bonpocam nepenmeHoBanuns ¢ 18 nions 2007 ropa
ocyulecTBnsieTcs no tenedoHy 8-800-333-20-30 (3BoHOK Mo Poccun 6ecnnatHbiii).
leHepanbHas nuueH3nsa baHka Poccum Ne 439.



GﬂbMOﬁ HebOo”

IPTrOHOMUYECKaAA ToAYyWwKa

[ToaymKH 1o/ rojsoBy «CeabMOe HEGO» CMEUNAMN3NPOBAHHDIX

Briepsbie (1) OIHOBPEMEHHO 061a1AI0T MArAB"I-IOB

OpTONICJUYCCKUMHU CBOHCTBAMHU
1 COJCPIKAT 9KOJIOI'MYCCKH YHCTBIC, ABTOTOBAPOB 4(151 BA3

HATypaJbHbIE HATIOJTHUTEIN 7r7i. B CAHKT-NETEPBYPIE

(namenm P® na uzoopemenie Ne2264770). www.autold9.ru
Cnams Ha maKux 11()())’14”&'({»\’

U Y006HO, U nNONEe3HO! AQPECA HAWNX MArA3NHOB:

6032627 ¢ www.simkin.ru = np. NcnbiTatenen, 10 395 4751

= ya. Mapwana FrosopoBa,16 784 3680
AeTckmit = ya. EceHnHa, 32 517 2530

U MOAOAEXHbINA OTABIX = ya. CeaoBa, 11 567 0289
EYPU.MSI = r. MeTpoaBopet,

OArapus \ - .
MEba st CankT-Merepsyprcknn np. ,60 420 2558
OUHASHAMS = np. MeTanancros., 85 544 0036
Typbl no EBpone = ya. dyunka, 25 3325862
EO’“’“‘a = ya. TenbMana, 56/41

> = va. doBnectn, 0. 28 364 1165

AuteinHbin np., 64, Kupounas ya., 23
TeA./dpakc 336 1636, 740 1008 !ﬂAB"l 49

CeTb MarasuHoB aBTo3anyacteit

PEKNAMA

PEKJIAMA

fin:':ut
WWW.FINCOT.RU

APEHOA KOTTEMXEWA B ®MHNAHAUMK

(812) 570-4690, 928-0738, 940-1106

Al-Media Tour: apaHna EOTTREEEA, BEND A anapTamesToa B Enpone
anpec Casikrdlerepbypr mab = FpeSoeaona, o 20 ofe 93




BAHK
S rnoB3KC

NMYTELWECTBMA

4 ‘. 1 5 3MIVION

: NMYTELWECTBMA

Ka)kpoe nyTeluecrsye Ha CyMmmy 1 50 000 pyGneﬁ*
+ 3 000 nopapkos ans oTabIXa

Y3HanTe Noapo6HOCTU 06 YCIIOBUAX aKLIUK:

(812) 332-08-21

Ha cante WWW.GLOBEXBANK.RU 1 B otaeneHusx baHka.

* BbinnaunBaetcs 150 Tbicay pyb6ner Ha onnaTty TypUCTUHECKON NOe3aKm € yaep)KaHnem
CYyMMbI Harnora Ha A,0X0Abl (hU3NYECKUX NNLL.

Cpok npoBeaeHusi akuum — ao 03.12.2007. OnpepeneHve nobegutenen — 01.08.2007 1 03.12.2007.
Peknama. 3A0 «[TIOB3KCBAHK». leHepanbHas nuueH3ns baHka Poccum N21942.




HALOEJIA TECHOTA?

UIMOTEKA
326-1-326

www.baltinvestbank.com

BAJITUHBECTBAHK



